Kotak Mahindra Investments Limited For Private Circutation Oniy

Disclosure as Per as per SEB! Circular on Framework for Listing of Commercial Poper dated Gctober 22, 2019

Kotak ahindra Investments Limited

Annexure [

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer detaiis:

1.1 Details of the issuer;

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Fioor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400057.

CIN UB5900MH1988PLC047986

PAN AAACH1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
{NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

{iiy Chief Executive (Managing Director / President/ CEO / CFQ)

CEC Mr. Amit Bagri
CFO Mr. Deepak Goel

(i) Group affiliation ( if any): Kotak Mahindra Group




Kotak Mahindra investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Poper dated October 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Lirnited
Point, Mumbai - - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
{earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
rmember {section 25 company)
- Indian Ceouncil for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvi_nd Director 02630873 | 19-3-1958 | Flat No. 24 12 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
87B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40006 - Kotak Mahindra Prime Ltd
Mr. KV S. Director 00031794 | 05/10/196 | 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West), Mumbai — - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, | 09/12/201
Kashyap Executive g Mahindra 6
Birector Eminente, SV
Road
Near Patkar
College,
Goregaon
{(West)
Mumbai -
400062




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circulor on Framework for Listing of Commercial Paper dated October 22, 2019

For Private Circulation Only

Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director C co-op Housing Reappointe | Limnited
ar Sathe Society, Deonar d on 30% - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai - | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSE Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappeint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust ~ Trustee
- Kashinath Charitable Trust ~
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobhile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
{DIN: 07656300)

gt December 2016

Appointed as Managing Director

9t December 2016

(DIN: 07656300)

Arvind Kathpalia Resigned as a director

(DIN: 02630873)

Dipak Gupta 15t Aprif 2018 Resigned as a director

(DIN: 00004771)

Arvind Kathpalia 1% April 2018 Appointed as a director

{DIN: 02630873)

Paritosh Kashyap 13t May 2019 Resigned as a Managing Director & CEO.

However, continues to be a Non-Executive
Director on the Board of the Company




Kotak Mahindro investments Limited For Private Circufation Only

Disclosure as Per os per SEBI Circulor an Framework for Listing of Commercial Paper dated October 22, 2018

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor:

Name and address ["Name and address Remarks
Price Waterhouse Chartered 252 Veer Savarkar Marg, Opp. | Auditor Since April 01, 2017
Accountant LLP Shivaj Park, Dadar, Mumbai

400 028, India.

1.8. Details of the change in statutory auditors in last three financial years including any change in the
current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation}
V. C. Shah & Co. 12th June 2017 | Retired at the
i th

Chartered Accountants f\%ﬁﬁﬁr{iﬂ?{ t::I d2 in

{For FY 2016-17) 12% June 2017,

RAJGIR CHAMBERS, 3RD FLOOR, 12-14 R Rotation of

SHAHID BHAGATSINGH ROAD MUMBAI (Reason - Rotation o

Auditors)

Price Waterhouse Chartered Accountant 129 June 2017

LLP{Froim FY 2017-18 onwards)
Appointed for a

252 Veer Savarkar Marg, Opp. Shivaji Park, period of five
Dadar, Mumbai years from the
conclusion of the
291 AGM heid on
12% June 2017 till
the conclusion of
34t AGM
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For Private Circulation Only

Disclosure o5 Per as per SEBI Circular on Framework for Listing of Commercia! Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 315t December 2020,

Holding of debt
Face securities as a
8r. No. Name of holder Category value percen_tgge of total qebt
securities outstanding
of the issuer
( Aditya Birla Mutual Fund Mutual Fund 13%
2 Wipro Ltd . Corporate 11%
3 Serum Institute of India Pvt Ltd Corporate 9%
4 IFL Wealth Finance Ltd Corporate o 7%
5 iICICI Mutual Fund Mutua! Fund 2 7%
6 Kotak Securities Lid Corporate § 6%
7 ICICI Prudential Mutual Fund Mutuaf Fund T 6%
8 HDFC Bank Lid Bank 5%
9 Wipre Enterprises Pvt Ltd Corporate 4%
10 ICIC! Securities PD Ltd - Corporate 3%
1.8. List of top 10 CP holder as on 31 December 2020,
CP holding
Face percentage as
Sr. No. Name of CP holder ggitgg:ry of CP \éapfue of gfpti?:gtsge
holding outstanding of
the issuer
1 Aditya Birla Mutual Fund Mutual Fund 33%
2 IDFC Mutual Fund Mutual Fund 20%
3 iFCI Limited Corporate 15%
4 Axis Mutual Fund Mutual Fund 9%
5 Franklin Templeton Mutual Fund Mutual Fund 8 9%
6 ICICI Prudentiat Life Insurance Co Ltd Insurance § 7%
7 TATA Mutual Fund Mutual Fund 2%
8 Aditya Birla Sun Life Insurance Co Lid Insurance 2%
9 Nippon India Mutual Fund Mutual Fund 1%
10 Edelweiss Mutual Fund Mutual Fund 1%




Kotak Mahindra investments Limited Fer Private Clrculation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Poper dated October 22, 2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technicat
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness

including corporate guarantee issued in the past 5 financial years including in the current financial year :
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2020,

b. Unsecured Non-Convertible Debentures as on December 31, 2020.

c. CP as on December 31, 2020

Refer Borrowing Annexure A attached.



Kotak Mahindra Investments Limited For Private Circwlation Only

Disclosure o5 Per us per SEBI Circular on Framewaork for Listing of Commercial Poper dated October 22, 2019
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Amt Repayme Asset
Lender's . Amt .
name {(As on ;ycgﬁt;f i(a{r;fl’al;n outstandi zgteISch Security ::t?:g classific
31.12.2020) in Crs) rngérI;R edule ation
213t April | Refer Note 1 CRISIL
150 2021 below | AAA/Stable | Standard
State Bank of ) 215 May | Refer Note 1 CRISIL
India CCAVCDL 400 150 2021 below | AAA/Stable | Standard
28th May | Refer Note 1 CRISIL
25 2021 below | AAA/Stable | Standard
. Refer Note 1 CRISIL
Indian Bank CC/WCDL 200 NIL N.A. below AAA/Stable Standard
Punjab Refer Note 1 CRISIL
National Bank | CCMCDL 150 NIL N.A. below | AAA/Stable | Standard
HDFC Bank ) Refer Note 1 CRISIL
Limited CCMWCDL 200 NIL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL.
Kotak CCWEDLAT 150 | 2022 below | AAA/Stable | Standard
Mahindra erm Loan 600
Bank Ltd 150 | 26thJune | ReferNote1| CRISIL | o .
2022 below AAA/Stable
Oriental Bank Refer Note 1 CRISIL
Of Commerce | C/WCPL | 150 NI NA below | AAA/Staple | Stendard

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the "Moveable Properties” which shall means the present and future:
(D Receivable;
(ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iii) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables):and
(iv) Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom,

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None
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Disclosure os Per as per SEBI Circular on Framewerk for Listing of Commerclof Paper dated October 22, 2018

4. Issue Information:

4.1. Details of current tranche including ISIN, amouht, date of issu_e, maturity, alf credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity period {details of credit rating
letter issued not older than one month on the date of opening of the lssue) details of issuing and paymg

pagent and other conditions, if any.

*Issue l:
PROPOSED DATE QF ISSUE April 27, 2021 :
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING Aprit 05, 2021 April 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERICD OF RATING | 1 Year April 17, 2022
FOR AMOUNT = - Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS (if any) STANDALONE '

EXACT PURPOSE OF ISSUE
QF CP

After issue expenses, used for financing activities, repay debis,
business ops including working Capital & investments.

CREDRIT SUPPQORT (if any) NO

DESCRIPTION OF | Commercial Paper
INSTRUMENT T

ISIN To be Applied
ISSUE AMOUNT (INR) Rs.250,00,00,000/-
-AMOUNT (Discounted) To be decided
Date of Allotment April 28, 2021
MATURITY DATE Uplo 365 days
ISSUED BY Kotak Mahindra lnvestments Limited
NET WORTH CF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE - .

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE :

GUARANTOR COMPANY

CONDITIONS UNDER WHICH | NA

THE GUARANTEE WILL BE

INVOKED :

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.
27 BKC, 3" Floor, Plot No. C-27, G ~ block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,

* Above mentioned Issue details are subject to deal confirmation.




Kotak Maohindra Investments Limited For Private Circulation Only

Disclosure gs Per as per SEBI Circutor on Framework for Listing of Commercial Paper dated October 22, 2018

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. : )
Issue proceeds will be used for various business operations including working capital requirements.

4.4 Credit Support/enhancement (if any): None
) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A '
(i) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A

(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review haif yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be ¢lder than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t December 2020 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

8.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIRNIMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management’, under para 1.a. of Annexure | of
CIRAMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory




Kotak Mahindra Investments Ltd. Annexure A

a. Secured Non-Convertible Debentures as on December 31, 2020,

Series ISIN Ii':::{upr;:“ Coupon a;‘: :,::::?UECI Date of allotment z:::::etlon date/ Credit rating f]e;-:cs'::ui{a d Security
1.DD/2016-17/2145 INES75FQ7FEZ 1,803 7.4304% 9.1 30-Jun-16|07-jun-21 CRISIL - AAA Securad Refer Note
LDD/2018-19/4493 INES7SFO7GBE 1,062 B8.7457% 5.6 19-0ct-18| 15-5ep-21 CRISIL- MM [Secured Refer Note
LDD/2018-19/4494 INES75FO7 GBS 1,062 8.7457% g 19-0¢t-18|15-5ep-21 CRISIL - AAA  [Secured Refer Note
LDD/2018-15/4495 INES7SFO7GB6 1,062 8.7457% 36.5 19-0ct-18|15-5ep-21 CRISIL- AAA  |Secured Refer Note
LDD/2018-15/4436 INES75F07GB6 1,062 8.7457% 13 19-0ct-18|15-5ep-21 CRISIL- AAA  |Secured Refer Note
LDD/2018-15/4681 INEQ7SFOTGF7 1,231 8.5900% 28.5 22-Nov-18|06-Apr-22 CRISIL- AR |Secured Refer Note
LOD/2038-19/4989 INE975FQ7GF7 1,122 8.1424% 25.8 11-Mar-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4550 INEQ7S5FO7GF7 1,122 2.1424% 5.2 11-Mar-19(06-Apr-22 CRISIL - AAA Secured Refer Note
LBD/2018-19/4951 INE97SFO7GF7 1,122 8.1424% 2.7 11-Mar-18|06-Apr-22 CRISIL» AAA  |Secured Refer Note
LDD/2018-19/4952 INEQ75FO7GF7 1,122 8.1424% 9.1 11-Mar-19|06-Apr-22 CRISIL - AAA  |Secured Refer Note
LDD/2018-19/5012 INE975FQ7G)5 731 2.4823% 200 18-Mar-19}18-Mar-21 CRISIL - AAA  |Secured Refer Mote
LDD/2018-19/5058 INEST5FO7GES 778 8.1735% 55 29-Mar-19[12-May-21 CRISIL~ AAA_ ISecured Refer Note
LDD/201.8-18/5057 INES7SFO7GLS 775 B8.1735% 10 29-Mar-19(12-May-21 CRISIL- AAA  Secured Refer Note
LDD/2018-20/5128 INES7SFO7GM3 731 8.0106% 91.7 26-Apr-19|26-Apr-21 CRISIL- AAA  1Secured Refer Note
LDD/2019-20/5175 INES7SFCO7GN1 727 8.1791% 50 03-May-19|29-Apr-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5164 INEQ75FQ7GLS 733 8.2101% 30 10-May-13|12-May-21 CRISIL - AAA  |Secured Rafer Note
LDD/2019-20/5177 INEITSFO7G04 811 2.2159% 75 10-May-13[29-Jui-21 CRISIL - AAA Secured Refar Note
LDD/2018-20/5178 INEQ75FO7G04 806 8.2203% 50 15-May-12[29-Jul-21 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5179 INE9QYSFO7GR2 297 8.2035% 60 15-May-15{28-Oct-21 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5180 INES75F07GR2 897 8.2035% 15 15-May-15]28-0ct-21 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5182. INES7SFQ7GF7 1,057 8.0681% 9 15-May-19|06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5221 INESTSFO7GUS 1,096 7.8715% 75 30-May-19|30-May-22 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5222 INE97SFO7GTE 1,125 7.7133% 17 30-May-19)28-Jun-22 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5250 INEQ75F07G04 783 8.2404% 25 07-Jun-19]29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5251 INEQ75FO7GR2 874 7.9093% 9 97-Jun-19128-0ct-21 CRISIL- AAA  ISecured Refer Note
1L0£/201.9-20/5340 INESTEFO7GV4 776 7.9436% 50 12-Jul-19126-Aug-21 CRISI, - AAA  i5ecured Refar Note
LDD/2019-20/5467 INES7SFU7 G4 655 7.2594% 24 27-5ep-19|26-Aug-21 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5508 INES75F07G04 €35 8.3697% 50 29-0ct-19{29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5512 INE97S5FO7GQ4 539 8.36597% 48 29-0¢19|29-Jui-21 CRISIL - AAA Secured Refer Note
LDD/2015-20/5513 INES7SF07G04 639 8.3697% 100 29-Cct-15§25-jul-21 CRISIL- AAA (Secured Refer Note
LDD/2019-20/5509 INE975FO7GR2 730 7.2381% 11 28-0¢t-19]28-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5510 INEQ7SFO7GX0 819 7.2603% 25 29-0ct-19|25-Jan-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5552 INES7SFO7GYS 7471 7.0536% 50 15-Nov-19{25-Nov-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5615 INESTSFOTGR2 675 7.4643% g 23-Dec-19|28-0Oct-21 CRISIL- AAA  |Secured Refer Mote
LDD/2019-20/56168 INES7SFOTGR2 675 7.4643% 25 23-Dec-19)28-0ct-21 CRISIL - AAA  |Secured Refar Note
LODY2018-20/5614 INE975F07GZS 729 7.4344% 75 23-Dec-19;21-Dec-21 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5852 INE975FO7HAB 784 7.1551% 25 03-Jan-20|25-Feb-22 CRISIL- AAA  |Secured Refer Nete
LDD/2019-20/5653 INE975F07HAG 784 7.1551% 10 03-Jan-20|25-Feb-22 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5654 INES7SFO7GN1 458 8.4251% 40 30-Jan-20{29-Apr-21 CRISIL- AAA  ISecured Refer Note
LDD/2019-20/5695 INES7EFO7GNL 455 8.4251% 10 30-Jan-20|29-Apr-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5696 INE975F07GR2 637 7.1601% 20 30-Jan-20]28-0ct-21 CRISIL ~ AAA Secured Refer Note
LDD/2019-20/5724 INES7SFO7 G 402 8.8048% 10 10-Feb-20|18-Mar-21 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6081 INE975F07HB4 738 5.4000% 200 17-Aug-20|25-Aug-22 CRISIL~ AAA  |Secured Refer Note
L0D/2020-21/6135 INE97SFO7HC2 736 5.1800% 75 (8-Sep-20]14-Sep-22 CRISIL- AAA  Secured Refer Note
LDD/2020-21/5194 INES75FO7HDO 751 5.3000% 75 21-Sep-20[12-0ct-22 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6195 INES7SFO7HDO 751 5.3000% 50 21-Sep-20(12-0ct-22 CRISIL - AAA Secured Refer Note
LDD/20620-21/6197 INES7SFO7HDO 751 5.3000% 50 21-5ep-20{12-0ct-22 CRISIL- AAA Secured Refer Note
LDD/2020-21/6196 INES7SFO7HDO 751 £.3000% 125 21-5ep-20|12-Oct-22 CRISIL - AAA  |Secured Refer Note
LDD/2020-21/6192 INESTSFO7HEQ 751 5.3600% 100 21-Sep-20[12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6458 INE975FQ7HES 722 4.8500% 250 30-Dec-20|22-Dec-22 CRISIL - AAA  |Secuted Refer Mote
LDD/2020-21/645% INES7SFO7HFS 509 5.0000% 50 30-Pee-20|27-Jun-23 CRISIL- AAA  jSecured Refer Note
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the Company's immovable property of Rs.10.26 lakhs (gross value) and further
secu:ec_i i:.>y way of hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase, book debts, current assets and investments (excluding
strategic investments of the Company which are in the natre of equity shares) with an asset cover ratio of minimum 1.00 time vaiue of the debentures during the tenure of the debentures.




Kotak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debantures as on December 31, 2020,

Tenor/ Amount .
- . . Date of Redemption : . Secured, ;
t rat
Series ISIN Peraod‘of Coupon | issued {INR allotment  |date/ Schedule Credit rating Unsecured Security
maturity Crore)

LDD/2015-156/1582 INESTSFO8CRS 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICI'ZRRT\[L-A‘:T Unsecured MA
CRISIL- ARA

LDD/2016-17/2672 INE97SFOBCS7 3,650 8.3500% 8(20-Dec-16 18-Dec-26 ICRA- Unsecured  [NA
CRISHL- AAA

LDD/2016-17/2673 INE97SFO8CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - ABA Unsecured  jNA
CRISI- AAA

LDD/2016-17/2674 INE975FOBCS7 3,650 8.3500% 5(20-Dec-16 18-Dec-26 ICRE - ABA Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2675 INESTSF08CS7 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA - ABA Unsecured MNA
CRISIE- AAA

LtDD/2016-17/2676 INEDTSFO8CS7 3,650 B8.3500% 2|20-Dec-16 18-Dec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES7SFOBCST 3,650 8.3500% 30(20-Dec-16 18-Dec-26 (CRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 INES75FOBCTS 3,652 8.5500% 100{24-Mar-17 24-Mar-27 |CRA - AAA Unsecured  [NA




Kotak Mahindra Investments Ltd.

C. CP as on December 31, 2020

Annexure A

Series 15104 Tenor/ Coupon Amount Date of allotment Redemption | Credit rating Secured/ Unsecured IPA
Period of issued (INR date/ Schedule
maturity Crore}
CRiSiL - Al+ .
LDD/2012-20/5672 |NES7EF145N2 385 5.9400% 100 22-lan-20 214an-21 1CRA - ALk Unsecured Kotak Mahindra Bank Ltd
CRISIL - Al+ .
LDD0/2019-20/5678 INES75F145N2 364| 6,2000% 25 23-Jan-20 21-Jan-21 {CRA - Al+ Unsecured Kotak Mahindra Bank Ltd
LDD/2019-20/5683 INES75F14SF7 a66| 6.8100% 100 27-lan-20 27-lan-21 gCCRRI,i”: x:iq' Unsecured Ketak Mahindra Bank Ltd
LDD/2019-20/5685 INES7SF145P7 366 6.8100% 50 27-Jan-20 27-lan-21 ICCRRli”: ;‘]:1-* Unsecured Kotak iahindra Bank Ltd
LDD/2018-20/5603  [INESTSFLASQS 385 6.7e00% 150]  29n20 2danzz RS Unsecured Kotak Mahindra Bank Lid
LDD/2018-20/5708 INES7SF145R3 365| 6.7800% 25 05-Fab-20 04-Feb-21 ::CRRI:IL ;';? Unsecured Kotak Mahindra Bank Ltd
LDD/2013-20/5706 INED7SFI4SR3 385 6.7800% 85 05-Feb-20 G4-Feb-21 ICSRIiIL -A?f- Unsecured Kotak Mahindra Bank Ltd
LDD/2018-20/5817 INES75F145VE 3490 £.3000% 13 16-iar-20 19-Fep-21 ﬁ;‘zu_" ;":i* Unsecurad Kotak Mahindra Bank Ltd
LDD/2020-21/5%43 INES7SF145W3 336| 6.9700% 50 21-Apr-20 23-Mar-21 ]‘:CTQI,?L:A?:+ Unsecured Kotak Mahindra Bank Lid
LBD/2020-21/6357 INES7SF14TKE 1067 3.3400% 135 26-Nov-20 12«Mar-21 Iﬁ:i‘ L ;\':ii- Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6358 INES7SF14TI3 20| 3.1300% 125 26-Nov-20 24-Fab-21 gi‘]' —A‘:-:+ Unseeured Kotak Mahindra Bank Ltd
LO0/2020-21/6389  |INES73F14TL4 314  4.1100% jlels] 11-Dec-20 21-Qct-21 fgi"' —A?-? Unsecured Kotzk Mahindra 8ank Ltd
CRISIL+ AL+ .
LDD/2020-21/6407 INE97SF14TM2 177 3.7500% 150 16-Dec-20 1i-jun-21 ICRA - Als Unsecured Kotzk Mahindra Bank Ltd
L0D/2020-21/6434  |INES75F14TOS 326 4.2500% 75 24-Dec-20 15-Nov-21 g;i"' ;:F Unsecured Kotak Mahindra Bank Ltd
LDD/2020~21/6435  [INES7SFLATOS 326| 4.2500% 10 24-Dec-20 15-Nov-21 ICCRF::IL -Aii* Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6438 INE975F14TCR 60| 3.3400%; 75 28-Dec-20 26-Feh-21 F;:i"' _A.:i+ Unsecured Kotak Mahindra Bank Ltd
CRISIL - Al+ ,
LDD/2020-21/6440 INES75F14TP5 52 3.3400% 75 28-Dec-20 18-Feb-21 ICRA - AL+ Unsecured Kotak Mahindra Bank Ltd




Ketak Mahindra W%%m@ﬁ%a

Appeaise -0

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THME RESCLUTION PASSED AT THE
.MEETI-NG {2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LIMITED HELD ON WEDNESDAY, 24TH APRIL 2019 AT 6.00 P.M. AT 9M MEETING ROOM, 9TH
FLOOR, 27BKC, Cé?, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI- 400 051,

"RESOLVED theat, in supersessio"n of all the earlier Resolutions passed to borrow funds by way of
Commercial Paper (CPY upto:such amdunis as réquired buit provided that the total outstanding

borrowing CP limit does not exceed 8000 crore.

RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of () the limits and norms
permitied by Reserve Bank of India and (i) such short term limit as may be approved from time to
tima by Rating Agencies for tbe.Comﬁany (i) 8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed tegether with the other borrowings of the'Cémpany‘are
within the limits laid down under Section 180 (1) {¢) of the Companies Act 2013.

"RESOLVED FURTHER that any two of the fellowing jointly,
Mr. Péritosh Kashyap |
Mr. Sandin Todkar
Mr. Jignesh Dave
Mr. Deven Shah
. Mr. Rohit Singh
Mr. Shailendra Sabhnani
Mr. Rohit Murarka
Ms. Priyanka Goyal |
Mr. Hiren Vora

Mr. Deepak Goal

Mr. Vinod Kumar Harwani

to execute all treasury related documents on behalf of the company and to do all such acts, deeds:
and things as may be necessary and incidental for the issue, including signing any document, deed,

form, etc. for the purpose of executmg Commercial Papers deg T demption and buy back of

KatakkRttidirm!nestmntis i,
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Katak Mahindra lnvestments

Commercial Papers including but not limited to finalising the terms of issue of Commaercial P.aber and

signing of behalf of the company such documents as may be required,

CERTIFIED TRUE CORY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIGNESH/DAYE—
COMPANY SECRETARY
Membership No.A15604

-,
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A o S A p—.

THE FOLLOWING IS A TRUE COPY OF RESOLUTION PASSED BY CIRCULATION BY THE .
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTM ENTS LIMITED ON DECEMBER 20, 2019.

“RESOLVED THAT in terms of SEBI Circular No, SEBI/HO/IMD}’DFZ/CER/P/2019/‘£ 04 dated Qctober 1, 2019 and
SEB! Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, approval of the Board be and
is hereby accorded to the Company to list its Commerdal Papers (CPs) {existing and future issuances) on
recognised stock exchanges viz. BSE Ltd. and / or Natiohal Stock Exchange of India Ltd. and / or any other
recognized stock exchange. ’

"RESOLVED FURTHER that any two of the following officials, jointly:
Mr. Paritosh Kashyap :
Mr. Sandip Todkar
Mr, Jignesh Dave
Mr. Deven Shah
. Mr. Rohit Singh
_Mr. Shailendra Sabhnani
Mr. Rohit Murarka_
Ms. Privanka Goyal
Mr. Hiren Vara .
Mr. Deepak Goef _ _ '
Mr. Vinod Kumar Harwant

be and are hereby authorised on behalf of the Cormpany to take all steps considerad necessaty, proper or
expedient for the purpase of listing of the CPs on any recegnized stock exchanges including entering into
fisting agreement/other agreemsnt with any of the stock exchanges, registrars and transfer agents, depositories
and to do all such acts, deeds, writings and things as may be necessary and/or incidental to give effect to
listing and the related compliances and other requirements, to make application for listing of new future
issuances of CPs and as well as existing unfisted CPs on any of the recognized stock exchanges and to do all
such acts, deads, writings and things as may be necessary and/or incidental to give effect to the listing.

“AND ARESDLVED'FURTHER that the Common Seal of the' Cornpany be affixed, wherever required, to any
“documents in the presence of any one director and any of the above mentidned officials of the Company who

shall sign the same in the token thereof”

FOR KOTAK MAHINDRA INVESTMENTS LIVHTED

/
iy
JIGNESH BRVE

COMPANY SECRETARY % ", -
MEMBERSHIP NO.A15604 %ﬁm "

S

Kotak Makindra Investments Ltd,
CHN UBS900MHISEBPLC0ATISE  T+91 02262185320  Registered Officer
Srddeiobbedaiptitaclivrestmentsd4de? 62215200 278K¢, €27, G Block

G ok BADGOMRHIBERITDIIORE WiiknAOBRA6A1853208 Regisas Offigsiex
Sanger{Sastholivmipbt 40ROS1 F +97 022 622154008233 BHE}IE B Blodon 051

- G Block, Bandra Kurla Complex  www.kotzk.com  |ndBandra Kurla Complex

Bandra (East), Mumbai - 400 051 !Ba(;}dra (€}, Mumbai - 400 051

" ndia.




Details of CP issued during last 15 months by Kotak Mahindra Investments Lid.

Anngxure "C"

Annexure C
Credit "

ISIN Issue Date Amount MaD:’trE'tV - Lﬁ::::itng Name of IPA :;::Li ::; ; A::iit
INE975F145K3 13-Jan-20 1,00,00,00,000[ 29+un-20 Ni Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F145L6 14-Jan-20 50,00,00,000( 15-Jun-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF145M4 14-Jan-20 1,00,00,00,000| 13-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000}
INES75F14SN2 22-Jan-20 1,00,00,00,000] 21-Jan-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF145N2 23-Jan-20 25,00,00,000( 21-Jan-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14500 24-Jan-20 1,25,00,00,000] 20-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF145P7 27-Jan-20 1,00,00,00,000| 27-lan-21 Nil Kotak Mahindra Bank Ltd CRISIL Als 7008
INES7SF14SP7 27-Jan-20 50,00,00,000( 27-Jan-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7008
INESTEF14505 29-Jan-20|  1,50,00,00,000 28-Jan-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F145R3 05-Fah-20 25,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+s 7000
INEG75F145R3 05-Feb-20 85,00,00,000 04-Feb-21 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE97EF14RX3 17-Feb-20 75,00,00,000] 30-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7006
INES75F14851 17-Feb-20 50,00,00,000] - 29-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F145TS 17-Feb-20 2E,00,00,000( 24-Apr-20 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14RU9 04-Mar-20]  2,50,00,00,000| 13-Mar-20 Nil Xotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97EF14RUS 04-Mar-20{ - 4,00,00,00,000 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RUS 04-Mar-20 1,50,00,00,000] 13-Mar-20 Ni Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RL9 04-Mar-20|  4,00,00,00,000( 13-Mar-20 N Kotak Mahindra Bank Ltd CRISIL Ad+ 7000
INE97EFLARUS 04-Mar-20|  2,50,00,00,000 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RU9 04-Mar-20]  3,50,00,00,000| 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97EF14RUS 04-Mar-20]  2,00,00,00,000( 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14RUS 04-Mar-20 60,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE97SF14RUS 04-Mar-20{  2,00,00,00,000( 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F145U7 13-Mar-20}  2,50,00,00,000| 26-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F145V5 16-Mar-20) 15,00,00,000] 19-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145W3 21-Apr-20 50,00,00,000! 23-Mar-21 Nil| - Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145X1 29-Jul-20|  1,50,00,00,000 07-Aug-20 Nl Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F145X1 29-ul-20|  1,25,00,0C,0001 -07-Aug-20 Nil Ketak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F145X1 29-Jul-20 75,00,00,000| 07-Aug-20 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145Y9 06-Aug-20 75,00,00,000| 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F148Z6 11-Aug-20 75,00,00,000| 06-Nov-20 Nil Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145Y9 13-Aug-201 _ 1,25,00,00,000) 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TA7 24-Aug-20 75,00,00,000f 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+| 7000
INEQ75FL4TA7 24-Aug-20 50,00,00,000] 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75FL4TAT 24-Aug-20 50,00,00,000] 23-Oct-20 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14TBS 31-Alg-20 1,25,00,00,000] 20-Nov-20 Nil Kotak Mzhindra Bank Ltd CRISIL AL+ 7000
INE975F14TH2 14-Sep-20 45,00,00,000[ 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ7SF14TFE 14-Sep-20 1,00,00,00,000]  11-Dec-20 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TIC 23-Sep-20|  2,50,00,00,000} 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TIO 23-Sep-20 75,00,00,000; 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+] . 7000
INES75F14TKE 26-Nowv-20 1,35,00,0C,000{ 12-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TIR 26-Nov-20 1,25,00,00,000] 24-Feb-21 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TFS 03-Dec-20 90,00,00,000( 11-Dec-20 Ni Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TFE 04-Dec-20|  4,45,00,00,00G| 1i-Dec-20{ - Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T7EFL14TLS 11-Dec-20 1,00,00,00,000] 21-Oct-21 1,00,00,00,000 Kotak Mahindra Bznk Ltd CRISIL Al+ - 7000
INE97SFL4ATMV2 16-Dec-20 1,50,00,00,000f 1l1-Jun-21 1,50,00,0G,000 Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNGD 16-Dec-20 75,00,00,000} 24-Dec-20 Nil Kotak Mahindra Bark Ltd CRISIL, Al+ 7000
INE975F14TNO 17-Dec-20|  1,50,00,00,000| 24-Dec-20 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES7SFL4TNG 17-Dec-20|  2,00,00,00,000] 24-Dec-2Q Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14TND 17-Dec-20 1,00,00,00,000| 24-Dec-20 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TC8 24-Dec-20 75,00,00,000] 15-Now-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7GF14TO8 24-Dec-20 10,00,00,000] 15-New-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14TQ3 28-Dec-20 75,00,00,000| 25-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TPS 28-Dec-20 75,00,00,000] 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TR1 18-Jan-21 1,50,00,00,0000 12-Aug-21 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al 7000
INE9T5F14T59 18-Jan-21|  1,75,00,00,000[ 2i-Jun-21|  1,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TT7 22-Jan-21| 4,50,00,00,000 01-Feb-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14TT7 - 22-Jan-21 65,00,00,000] 01-Feb-21 Nil Ketak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14TT7 22-Jan-21| 3,00,00,00,000| 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1ATUS 25-Jan-21 40,00,00,000] 02-Feb-21 Nif Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TUS 25-fan-21]  2,10,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q7EF14TUS 25-lan-21 1,00,00,00,000] 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFLATUS 25-Jan-21 £50,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INES75FL14TV3 27-Jan-21 25,00,00,000f 20-Jan-22 25,00,00,00C Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSFLATVS 28-Jan-21 10,00,00,000{ 20-Jan-22 1¢,00,00,000 Kotak Mahindra 8ank Ltd CRISIL Ad+ 7500
INES75F14TW1 28-Jan-21|  2,00,00,00,000| 22-Oct-21| 2,00,00,00,000 Kotak Mzhindra Bank Ltd CRISIL AL+ 7000
INES7SF14TX9 29-Jan-21 10,00,00,000| 05-0ct-21 10,80,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TY7 05-Feb-21 25,00,00,000( 14-Oct21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14TZ4 05-Feb-21]  1,25,00,00,000] 09-Nov-21! 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7006
INE975F14UAS 05-Feb-21 50,00,00,000F 18-Nov-21 50,00,00,000 Kotak Mahindrz Bank Ltd CRISIL Al+ 7000
INE975F14UD9 11-Feb-21 50,00,00,000; Q4-Feb-22 £0,00,00,000 Kotak Mahindra Bank itd CRISIL AL+ 7000
INE975E14UE7 11-Feb-21 75,00,00,000] 28-Jan-22 Kotak Mahindra Bank Lid CRISIL Al 7000

75,00,00,000




INES75F14UR3 11-Feb-21| 1,00,00,00,000| 08-Feb-22  1,00,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14UCL 11-Feb-21{ 1,00,00,00,000| 11-Feb-2Z2| 1,00,00,00,000 Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UG2 15-Feb-21 50,00,00,000] 20-Apr-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 50,00,00,000| 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UF4 15-Feb-21 25,00,00,000| 23-Apr-21 il Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14UHO 15-Feb-21 25,00,00,000] 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14U18 15-Fgb-21 40,00,00,000| 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UJ6 01-Mar-21| 1,25,00,00,000| 30-Mar-21 ' Nil Kotak Mahindra Bank Ltd |- CRISIL Al+ 7000
INE975F14UK4 01-Mar-21| 1,25,00,00,000| 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UL2 0S-Mar-21| 1,75,00,00,000 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75E14UMO 10-Mar-21 25,00,00,000| 18-Mar-21 il Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMQ 10-Mar-21{  1,50,0C,00,000| 18-Mar-21 Nil Kotek Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UMO 10-Mar-21|{ ° 70,00,00,000| 18-Mar-21 il - Katak Mahindra Bank Ltd CRISIL Al 7000
INEO75F14UMO 10-Mar-21 1,00,00,00,00¢| 18-Mar-21 Nil Kotak Mahindra Bank Ltd LRISIL Al+ 7000
INE975F14UMQ 10-Mar-21 50,00,00,000| 18-Mar-21 Nil Kotak Mahindra Bank Ltd LRISIL AL+ 7000
INES75F14UMO 10-Mar-21 25,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F145W3 16-Mar-21 50,00,00,000| 23-Mar-21 Nil{ . Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SW3 15-Mar-21f  1,20,00,00,000) 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTF5F145W3 16-Mar-21]  1,05,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14UNS 16-Mar-21| 2,50,00;00,000| 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75FL4UNS 17-Mar-21( 2,95,00,00,000| Z4-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000|
INES75F14U06 30-Mar-21|  1,50,00,00,000| 28-May-21| 1,50,00,00,000 Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75FL4UP3 30-Mar-21|  1,00,00,00,000| 3i-May-21| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISI, Al 7000
INES7EF14UQ1 30-Mar-21|  1,25,00,00,000| 28-Sep-21| 1,25,00,00,000 Kotek Mahindra Bank Ltd CRISIL AL+ 7000




Annexure D

Price Waterhouse Chartered Accountants LLP

Independent anditor’s report
To the Members of Kotak Mahindra Investments Limited

Report on the audit of the Standalone financial statements

Opinion

1. We have audited the accompanying standalome financial statements of Kotak Mahindra
Investments Limited (“the Company”), which comprise the balance sheef as at March 31, 2020,
and the staternent of Profit and Loss {inchuding Other Comprahensive Income}, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
standalone finaneial statements, including a summary of significant accounting poticies and
other explanatory information.

2. In onr opinion aid to the best of onr information and according to the explanations giventous,
the aforesaid standalone financial statements give the information required hy the Companies
Act, 2083 {“the Act") in the manner 5o requived and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2020, and total comprehensive income (comprising of profii and other-
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for opinion’

3. We conducted dur audit in accordance with the Standards on Auditing (SAs) specified wnder
section 143{10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone financial statements seetion of
our report. We are independent of the Company in accordance with the Code of Ethies issued
by the Institute of Chartered Accountants of India together with the ethical reguirements that
are relevant to our audit of the standalone financial statemnents under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is snfficient and appropriate fo provide a basis for our opinion.

7 Emphiasis of Maiier

4. 'Wedraw attention to Note 1.2 EXI to the standalone financial statzments, which explains the
uncertainties and the management’s assessment of the financial impact, due to the country-
wide lock-downs and other restrictions imposed by the Government of India and cther factors
impacting the Company’s operation due to the COVID-19 pandemic, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon cirenmstances as
they evolve. Qur opinion is not modified in respect of this matter.

Key andit maiters

5. Keyaudit matters are those matters that, in our professional judgment, were of most significance
1o our audit of the standalone financial statements of the current period. These matters were
addressed in tite context of our audit of the standalone financial staternents as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these mattexs.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumnbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61108790
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We carried ont following procedures in respect 1o

1. Expected Credit Loss (ECL) provisien
in respect of Loans

(refer Note 1.4 C for accounting policy and MNote
5 and & for ECL provision)

As detailed in Mote 5 and 6, the Company has
loans and imveshments carried at amortized
¢ost arnounting to Rs. 546,363.98 lakhs {gross)
and Rs. 50,089:54 lakhs respectively as at
March a1, 2020..

The Company lholds ECL provision of Rs.
11,327.43 lakhs and Rs. 318.36 lakhs against
stich loans and investments respectively.

As discussed in note 1.4 C, ECL provision has
been determined in accordance with Ind AS
109 — Financial Instruments and is significant
to the standalong financial statements.

We fornsed on this area as determining ECL

provision requires significant judgements by

the management. Key areas of judgement
included: ;

- Assumplions -used in the expected credit
loss provision such as the financial
eondiion of the counterparty, probability of

_.default,
expected loss in case of default.

- The identification of exposurss with a
significant increase in credit risk from initial
recognition of loans.

i.

II Appropnateness of the recognition of

Interest Income following Effective
Interest Rate Approach

Refer Note 5, 6 and 21 of the standalone
financial statements.

The Company has recogpized the inferest
income based on effective interest rate (EIR)
approach. The total interest income recognized
in current year under EIR accounting is Rs.
97,322.24 lakhs;

For computation of EIR, the Company has
identified the cost and revenue {(called as EIR
component) which are direcily atiributed te

_the respective loan account. The Company has_

Charlered A 'coantanfs
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expected  firture _cash. flows, .. ...

ECL provisicn:

- held discussions with management and
obtained understanding of significant
asswmptions like probability of default, loss
given default and exposure at default used
for making assessment of ECL provision.

- Understood from the management and
evalnated the design and tested operating
effectiveness of controls in respect of
significant assumptions like probability of
default, loss given default and exposuze at
defawlt including appropriate approvals and
mathematical accuracy, which are used in
making the assessment of ECL provision.

- Involved auditor's expert to assess the
appropriateness of the assampiions and
judgement made by management used to
caleiilate ECL provision.

- Traced key data inputs used to compute the
ECL provision on a sample basis to agsess
thelr accuracy and completeness.

- Ensured mathematieal accuracy of the ECL

sample basis.
Based on above audit procedures performed, we
did not note anmy significant exceptions to
Expected Credit Loss (ECL} provision in respect

of financial assets.

We carried out follomng procedures in respect
income recognition as per EIR approach —

o Understood from the management and
tested the design and operating
effectiveness of the key controls '’
surrounding the caleulations of EIR and
computation of interest incorme based on
the same.

e TFor selected samples, assessed the
reasonableness of key asswmplions /
inputs used in assessing the customers’
behavior which is used for estimating

-provision. by performing .recalculations.on... ... ... ..
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foliowed two approaches for treating the EIR fature cash out flows (i.e. dishurseiment
component for the respective loans. In case of oftoans) in case of fixed period loan.
loans which are having revolving facility, the
identified EIR component is amortised over e Por sclected samples, tesied the
the tenure of the loan on straight line basis and arithmetical accuracy of the calenlation
in case of fixed period loan, the EIR component of BEIR and amortization of interest
is amortised on the basis of effective intevest income, over the period of the loan.
rate over the period of the loan. Based on available evidence and above

Key inputs used in the computation of EIR ,in  pracedures performed, we did not find any
case of fixed period loan, is impacted by the material excepiions to the recognition of interest
mabagement’s assemptions in respect of income following EIR approach.
fiming of future cash outflow @.e
dishursement of loans).

Given the inherent subjectivity in the
assumptions and the nature and extent of audit
procedurss involved, we determined this to be
a key audit mattex

Other Informatmn

6. The Company’s Board of Directors is responsible for the other mfm mation. The other
information coraprises the information included in the Director’s repomt, but does not include
the standalone financial statements and our anditor’s report thergon.

Our opinion on fl:he standalone financial statements does net cover the other information and
we do not express any form of assuranca conclusion thereon.

Tn connection with our audit of the standalone financial statements, our responsibilityis to read
the other information and, in doing so, consider whether the other information is materiatly
inconsistent with the standalone financial statements or owr mowledge obtained in the andit

or otherwise-appears to be materially misstated. If;based on the work-we have performed; we - - = = -

conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibiliies of management and those charged with governance for tlhe
standalone ﬁnancxal statements

7. The Company’s Bezu:d of Directors is responsible for the matters stated in section 124(5) of the
Act with respect 1o the preparation ofthese standalone financial statements that give a trie and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility
also incledes maintenance of adequate accounting records in accordance with the provisions of
the Act for safegnarding of the assets of the Company and for preventing and detecting frands
aru] other Irregylarities; selection and zpplication of appropriate accounting policies; making
Judgraents and estimates that are reasonable and prodent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are .
free from material misstatement, whether due to fraud or error.
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8. Inpreparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going coneexn, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to Hquidate the Company or to cease opsrations, or has no realistic alternative but to
do s0. Those Board of Divectors are also responsible for overseeing the Company’s financial
reporting procegs.

Auditor’s 1*espon$ibilities for the aundit of the standalone financial statements

9. Ow objectives ‘are to abtain reasonable assurance about whether the standalone financial
staternents as a whole are free from material misstatement, whether due to frand or exror, and to
issne an auditor’s report that includes onr opinion. Reasonable assurance is a high level of
assurance, but 1s not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonaliy be expected to
influence the economic decisions of users taken on the basis of these standalone financial
staternents. :

10.  Aspartof an’ audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the andit. We also:

»

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to frand ar error, design and perform andit procedures responsive
to those risks, and obtain audit evidence that s sufficient and appropriate to provide a basis
for owr opinien. The risk of not detecting a mterial misstatement resulting from fraud is
higherthan for one resuliing from error, as frawd may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of infernal control relevant to the audit in order to design audit

procedurgs that-are appropriate in the circumstances: Under Section :143(3)(5) of the At

we are also responsible for expressing our opinjon on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate- the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Concluds on the appropriateness of management’s use of the going concern basis of
accounting and, based oo the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability te continue as a going concern, If we conclnde that a material uncertainty exists, we
ave required to draw attention ia our auditor’s report to the related disclosures in the
standalone fizancial staterments or, if such disclosures are inadeguate, to modify our
opinion. Cor conclusions are based on the audit evidence obiained up to the date of our
auditor’s report. However, fotiie events or conditions may cause the Company to cease to
continue gs a going concern.
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& Bvalnate the overall presentation, structure and content of the standaione finandal
statements, ircluding the disclosures, and whether the standaione fAnancial statements
represent the underlying fransactions and events in a manner that achieves fair
presentat]ion.

1. We communicate with those charged with governance regarding, among other matters, the

12,

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in infernal control that we identify during ony andit.

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thonght to bear on our independence,
and where applicable, related safegnards.

13. From the matters communicated with those charged with governance, we deterynine those matters

that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our anditor’s report
unless faw or regnlation preciudes public disclosure about the matier or when, in extremely rare
cireumstances, ve determine that a matter should not be comrunicated. in our report beeause
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on ofher I@gal and regolatory requirements

14. Asreguired by the Companies (Auditor’s Report) Order, 2016 {(“the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 1433 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs § and 4 of the Order, to the extert applicable.

15. As required by Section 143(3) of the Act, we report that:

(a) ‘We have sought and dbtained all the information and explanations whlch to the best of our

know]ed,,e and belief were necessary for the PriFiosss b oiir aidies

{b) In our opinjon, proper baoks of account as required by iaw have been kept by the Company
so far as it appeers from our examination of those baoks;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive incomej,
the Statement of Changes in Equity and Casl Flow Statement dealt with by this Report are
in agreement with the books of account;

(d) In our opinjon, the aforesaid standalone finaneial statements comply with the Acconnting
Standards specified under Section 133 of the Act;

{e) On the basis of the wiitten representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect fo the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A7}
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() With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Comparies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to ns:

i. The Company does not have any pending litigations as at March 33, 2020, which
would impact its financial position, refer to note 32 of the standaione financial
statements;

it. Provision has been made in the standalone financial statements, as reguired by the
applicable laws and accounting principles generally aceepted in India, for material
foreseeable losses, on fong-term contracts, including devivative contracts — Refer
Notes 5, 6 and 22 o the standalone financial staternents:

iif. There were no amounts which were required to be transferred te the Investor
Education and Protection Fund by the Company during the year ended March 31,
2020;

iv. The reporting on disclosures relating to Specified Bank Notes is riot applicable to the
Company for the year ended March 31, 2620.

16. The Company kas paid/ provided for managerial remuneration in accordanee with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse CHartered Accountants LLP
Firm Registration Number: 012754 N/N500016
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Pariner .
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Report on the Interoal Financial Controls with reference to standalone financial staternents
unrder Clause (1) of Sub-seclicn 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to standalone financial staternents of Kotak
Mabindra Investments Limited (“the Company’) as of March 31, 2620 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control overfinancial reporting criteria established by the Company considering the essential
components of Internal control stated in the Guidance Note on Audit of Internal Financizl Controls Over
Financial Reporting issued by the Institute of Chartered Accovmiants of India (ICAL}. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuzring the orderly and efficient conduct of its business, induding acherence to
company's policies, the safegnarding of its assets, the prevention and detection of frauds and errers, the
aceuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Act.

Aunditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our andit in accordance with the
Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to he preseribed under section 143€10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal ficancial controls and both
issned by ICAT, Those Standards and the Guidance Note require that we comply with ethical reguirernents
and plan and perform the zudit to obtain reasonable assurance ahout whether adequate internal financial
controls with reference to standalone financial statements was established and maintained and if such
controls operated effective]y in all material respects.

4. Our aundit jnvolves P@Tfmml‘!g procedures. to obtain_audit_evidence. abowt.the adequacy.of the intermnal. .ocowori o oo

financial controls system with reference to standalone financial statements and theie operating effectiveness.

Our audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of interhal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the anditor’s judgement,

including the assessment of the risks of maierial misstatement of the standalone financial statements,

whether due to fraud or error.

5- Webelieve that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion op the Company’s internal financial controls system with reference to standalone financial
statements.
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Meaning of Internal Finaneial Controls with reference to standalone financial statements

6. A company's nternal financial controls with reference to standalone financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's intemal financial controls with reference to standalone financial statements
includes those policies and procedures that (1) pertain to the maitenance of records that, in reasonable
detail, acenrately and fairly reflect the transactions and dispositions ofthe assets of the company; (2) provide
reasonable assurance that transaetions are recorded as necessary to permit preparation of standalone
financial statements n agcordance with generally accepted accounting principies, and that veceipts and
expenditures of the company ave being made only in accordance with awthorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unavthorised acquisition, use, or disposition of the conxpany’s assets that conld have 2 material effect on the
standalone financial statements.

Inherent Limifations of Internal Financial Conirols with reference to standalone finaneial
statements '

7. Because of the inherent limitations of internal financial conirols with reference te standalone financiai

statements, including the possibility of collusion or improper management override of controls, material
misstatements due to exror or fraud may ogcur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial staternents fo future periods are subject
to the risk that the internal financial control controls with reference to standalone financial staternents may
become inadeguate hecanse of changes in conditions, or that the degree of complianca with the policies or
procedures may deteriorafe. :

Opinion

8. In onr opinion, the Company has, in all material respects, an adequate internal financial controls system with

reference to standalone financial statements aad such internal financial controls with reference to

~-standalone-financial statements  were operating -effectively as-at-March 33, 2020; based on"the internal™ = = "

control over financizl reporting criteria established by the Company considering the essential components
of internal eontrol stated in the Guidance Note on Audit of Internal Finanetal Controls Over Financial
Reporting issued by the Institute of Chartered Acconntants of India. Alse refer paragraph 4 of the main andit
report. .

For Price Waterhouse Chartered Accountants LLP
Firia Registration Number: 012754N/N500016

ﬂ‘”wj

Sharad Vasant -
Partner

Membership Number: 101119
UDTIN: 20101110AAAACTF 607

Mumbai
June 25, 2020
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i. (2} The Company is maintaining proper records showing fll partiealars, including quantitative detadls
and situation of fixed assats.

© (b) The fixed assets of the Company lrave been physically verified by the Managernent duving the year and
no material diserepancies have been noticed on swch verification. In our opinion, the frequency of
verification is reasonable.

{©) The title deeds of immovable properties, as disclosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Company.

ii. The Company is in the business of rendering services, and consequently, does not hold any inventory.
- Therefore, the provisions of Clause 3(ii) of the said Qrder are not applicable to the Company.

i, The Company has not granted any loans, secured or unsecured, to companies, firms, Linvted Liahility
Partnerships or other parties covered in the register maintained under Section 189 of the Act.
Therefore, the provisions of Clause (i), (i#i)(a}, (H)(b) and Gi)(e) of the said Orderare not applicable
to the Company. ‘

iv. The Cornpany is 2 Non-Banking Finance Company registered with the Reserve Bark of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 is net applicable
to the Company. Henee, reporting under Clause a{iv) of the said Order, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company.

In our apinion and according to the information and explanations given to us, the Company bas
complied with the provisions of Section 186 of the Act in respect of the loans or investments
made, or guarantees or secarity provided hy it, to the extent applicable.

V. The Company has not aceepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Aci and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-section
(1) of Section 148 of the Act for any of the products of the Company.

- ¥H..{a}. . According o the information-and explanations given 1o is-and-the records of the- Company examined -~~~ =

by us, in our opinion, the Company is regular in depositing the undisputed statutory dues, including
provident fund, employees’ state insarance, income tax, good and sexvice tax, cess , and other material
statutory dues, as applicable, with the appropriate authorities. Also refer note 32 to the financial
statements regarding management’s assessment on certdin matters relating to provident fund.

{b) According te the information and explanations given to us and the records of the Company examined
by us, the particulars of dues of incoine tax as at March 31, 2020 which have not been deposited on
account of a dispute, are as follows: : ’

i

Name of Nahrre of dues | Amommt Period o which Forum where the

the statate i (Rs.In § the amountrelates | dispute is pending
: lakhs) '

Income Tax | Final Assessment 32 | April 1, 2013 to March | Commissioner of

Act, 1861 order 31, 2014 Income Tax (Appeals)

viil. According o the records of the Company examined by us and the information and explanation given
to us, the Company has not defavited in repayment of ioans or borrowings to any financial institution
or bank or Governmient or dues fo debenture holders as at the balanee sheet date.

)
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bz,

®i.

i

ik,

xiv,

The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) and ferm loans. Accordingly, the provisions of Clause 3(bx) of the Order are not
applicable to the Company. ‘

During the course of cur examination of the bovks and records of the Company, carried out in
accordance with the generally accepted anditing practices in India, and according to the information
and explanations given to us, we have neither come across any instanee of material fraud by the
Company or on the Company by its officers or employees, noticed or reporied during the year, nor
have we been informed of any such case by the Managemnent.

The Company has paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedde Vo the Act.

As the Company is not a Nidhi Company acd the Nidhi Rules, 2014 are not applicable to i, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related pariies in compliance with the provisions of
Section 177 and 88 of the Act. The details of related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Pariy Disclosures
specified wnder Sectmn 133 of the Act, read with Rule 7 of the Comrpanies {Accounts) Rules, 2014.

The Company has not made any preferentiat allotment or private placement of shares or fully or partly
convertible debenturas during the year under review. Accordingly, the provisions of Clause 3(xiv) of
the Order are not applicable tothe Company.

The Company has :;.Gt entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 36cv) of the Order are not applicable toihe Company.

The Company is required to, and has been registered under Section 45-1A of the Reserve Bank of India
Act, 1934 as a Non Banking Fnancial institution.

For Price Waterhouse Chart éred Accountants LLP
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Partuer
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Mumbai

June 25, 2020




KOTAK MAHINDRA INVESTMENTS LEMITED
STANDALONE BALANCE SHEET AS AT MARCH 3ist, 2020

{Amount in lakhs}

. Asat o L fLnAsat '
March 315k 2020 3] <~ Mareh 3151,2019
ASSETS
|Financial assets
Cash and cash equivalents 2 1,58,980.51 27,418.60
Bank Balance cther than cash and cash equivalents 3 1,487.07 22,798.78
Receivahles
{1} Trade receivabies 4{A) 58.78 539.70
1] Other receivablas a(B) 382.25 181,56
Loans 5 5,35,036.55 §,74,220.27
Investments [ 83,185.13 1,00,248.93
Other Financital assets 7 197,71 110.15
Total finanial assets 7,79,348.00 10,26,7207.39
Won-financlal assets
Current Tax assets (Net) 30 995.19 472,80
Deferred Tax assets (Net} 30 2,911.88 2,656.34
Property, Plant and Equipment 8 218.78 198,72
intangible assets under development 9 333.43 6,00
Other intangible assets 10 18.82 16.23
Other Non-finandial assets i1 241,68 311.22
Total Non-financial assets 4719.73 3,661.91
Taotal Assats 7.84.087.73 1¢,25,869.90
LIABILITIES AND EQWNTY
LIABILTIES
Financia! liabilities
Dezlvative financial instruments 12 5,441.02 -
Payables 13
{f) Trade payables
{i) total outstanding dues of micro enterprises and small enterprises - -
fif) total autstanding dues of creditors other than micro enterprises and smalk enterprises 2,534.80 389.77
(It} Cther payables
(i) total autstanding duas of micro enterprises and small enterprises - -
(if) total outstanding dues of creditors other than micra enterprises and small enterprises 1,440.7% 517.95
Debt securities 14 3,06,140.54 2,97,777.68
Borrowings {Gther than Debt Securities} 15 2,63,956.56 5,49,826,27
Subordinated liabifEties 16 20,241.93 3),239.09
Tota! firancial liabilities s 6,00,095.60 8,68,750.76
Non-Financia! liabilities
Current tax labilities {Net} 30 852.90 1,651.85
Provislons 17 676,18 685,44
ial Tiabillties 18 755.02 1310.30
financialfiabilities : ' c2,286.18 365505 [
EQUITY -
Equity Share Capital 19 562.26 562.26
Other equity 20 181,325.77 1,56807.72
Sub total 2,81,688.03 1,57,460.05
Total Liakilitles and equity 7,84,067.73 16,25,869.90
Significant Accounting Palicies and Notes on Accounts 1

This is the Standalone Balance sheet referred to I our report of even date
For Price Waterhouse Charterad Accountants LLP
Firm Registration Number: 012754@1 N500016
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Director
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Chief Executive Officer
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KOTAK VIAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020

Partner
Membership No: 101139
Date and Place: june % 2028, Murnbai

Deepak Goel

Chief Excutwe Ofﬁ

T

£
Comp ysﬁc etary
Pate and Place: June 24, 2020, Mumbai

%

{Amountin fakhs) -
.-For the year.
REVENUE FROM OPERATIONS
(it Hnterestincome 21 1,00,340.39 $1,440,80
{lit |Dividend income 22 340.29 125.94
{li) |Fees and commission Income 23 42781 327.89
{iv] |Net gain/lioss) on financhal Instruments measured on fa;r value 24 2,827.48 3,728.04
{vj |Others 55.35 32541
{3 iTotalrevenue from operations £,04,032.24 95,348,08
{#} {Otherincome 28 1.040.20 210.28
(11} |Totalincome {1+11} 1,05,072.44 96,3158.3G.
EXPENSES
{1y {Finance costs 26 £9,897.08 57,113.96
{1} }impairment en finendial instruments 27 5,580.46 2,614.31
(it} 1Employee Benefits expenses pi:1 3,026.04 2,726.57
{iv} }Depreciation, amortization and impairment 8&9 93.73 83.00
(v} 1Otherexpenses ag 3.116.08 2.775.94
(i) {Totalexpenses 71,713.38 £5,318.78
{v] |Profit/{loss) before tax 33,359,068 30,839.58
{Vl) |Taxexpense 30
(1) Currant tax [9,45%.99} {11,294.93)
{2) Deferred tax 236.94 513,36
Total tax expense (3+2} ! 19,223.08) (10,781.57)
(V11 | Profit/{loss) for the year (V+VI} 24,136.,61 20,058,01
(Vi) |Other comprehensive income
{A) Hems that wilt not be reclassified to profitor loss
(1) Remeasorements of the defined benefit plans (19.87} [45.57}
{ii} Income tax refating to ebove items 5.00 15,93
Totak (&) 14.87) (29.69)
{B) iterns that will be reclassified to profit or loss
[f) Debt Instruments through Other Comprehensive Income {37.44] {727.17}
{li) mcome tax relating to items that willbe reclassified to profit or less 13.09 254,10
Total (B} {24.35) [473.07)
Other comprehensive income {A + B} [29.22} (502,74}
(1% {Tota) Comprehensive income for the year {vilFvil} 24,096.79 15,555.30
(%) [Earnings per equity share - Basic and Diluted (Rs.) 31 428,27 356.74
) e | Significant Accounting Policles and Notes.on Accounts’ S i
This is the Standalone Statement of Profit and Loss referred to in our report of avan date
For Price Waterhouse Chartered Accountants LLP For an h=half of the Board of Dir
Firm Registration Number: 012754N/N506016
. @:J‘/ }/ AT Maman Paritosh Kashyap
L Director Director
i DIN 1 Q0031794 DIN : 07656300
Sharad Vasant

/

Chief Financial Qfflcar

.




KOTAK MAHINDRA INVESTIMEMTS LIMITED
STANDALQNE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31st, 2020

A, Equity share caplial

{Amount in ta khs)

Ba!an;.q.a.:t the
end of the

. . "“the year
Equity shares of Rs. 10 each fully paid up
As on March 31st, 2019 - 562.26 y £62.26

As on March 31st, 2020 562.26 - 562,26

B. Dther gquity
{Amount in Lakhs)

Opening balance as on March 31st, 2018 33,545.76 1,003.85 431.10 20,150.20 178.38 81,415.87 437.4% | 13722258
Prafit for the year - - - - - 20,058.01 - 20,058.01
QOther Comprehensive Incame for the year . - - - - (29.64) {473.07) (502.71}
Transfer from Statement of Profit and Loss to Special

Reserve - - - 4,139.89 . (4,139.85) - B
Fair value of ESOP - - - - 119.91 - - 318.91
Changes during the pericd - - - 4,139,839 115.91 15,888.48 {473.07} 19,6875.23
Closing balance as on March 31st, 2019 33,545.76 1,003.85 431,10 24,250.69 298.29 57,304,35 24,35 1,56,897.78
Cpening halance as on March 31st, 2019 33,545.76 1,003.85 431.10 24,280,069 298.29 97,30%,35 24.35 1,56,897.72
Profit for the year - - - - - 24,336.0% . 24,136.0%
Other Comprehensive Income for the year - - - - {14.87) (24.35} {39.22)
Transfer from Statement of Profit and Loss to Special R

Reserve N - - 5,402.57 - {5,402.57 - "
Falr value of ESOP -, - - - 131.19 - - 131.19
Changes during the pariod - - - 5,402.57 131.1% 18,718.57 (24.35) 24,227.98
Closing balance as on March 31st, 2020 33,545.76 41,003.85 431.10 29,602.66 429.48 1,16,022.92 {0.00}  1,81,125.77

Nature and purpose of reserve - Refer Note 20.1

rChaREE TR BRIy FoF add G BERSIF oF the Bo3rd of Diredtors /‘\_ e e s e et e et st e e e o] enim
referred to in our report of even date : l
Far Price Waterhouse Chartered Accountants ELP ; - Y kb
Firm Registration Number: 012754N/N500016 ; [ fid
Mx.g/ V.5 Manian Paritosh Kashyap
2 o _ Director Director .
/;;:. v IN : 00031794 BIN : 07656300
— E
) - & h ;
Sharad Vasant . P
Partner + Amit Bagri Deepak Goel Ergish ="
Membership Neo: 101113 Chief Executive Officer Chief Financial Officer CompanySecretary

Date and Placet June 2§= 2020, M umbai Date and Placa: June 24, 2020, Mumbai




KOTAK MAHINDRA INVESTMENTS LIMITER
STANDALONE STATEMENT OF CASH FEOWS FOR THE YEAR ENDED MARCH 3131, 2020

1} The above Staternant of cash flow has been prepared under the lndirect Method" as set out in Ind AS 7 - ‘Staternent of cash flow'.
1t} Net Deht Reconciliation - Refer Note 18(1)

li)Non-cesh financing activity
ESQOP from parent of fs 153,19 lakh for year ended March 31st, 2020 { March 31st, 2019 « As 115.81 lakh}

1V}, The previous year's figures hava been re-grouped, wheraver hecessary in order to conform to this year's presentation.
This is the Standalvae Statemant of cash flow referred o in our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number; 042754N/NS00016

Pt

For ang on If of the Board of Directors
.S Manlan :

Fe the year endad .. o the year.ended ..,
Niarch 31st, 2020 March 315t,2019
Cash flow from operating activities
Profit hefore Tax ' 33,359.06 30,839.58
| Aadjustments 4o reconcite profit before tax te net ¢ash generated from [ {used In) operating activities
Depreciation and amartizatlen expanse 93,73 88.00
Dividend Recelved (340.2%) {1.25.94)
Profit on Sale of Property, Plant and Equipment {7.00) {15.72}
lmnpairment on finandial insttuments 5,580.46 2,614,821
Net galn/ {loss) on financial instruments at falr value through profit or foss {3,454.47) {3,728.04}
Interest on Borrowing 52,897.09 57,113.96
Interest on Barrowlng paid {56,871.57} {61,278.11}
ESOP Expense 131,192 118.81
Remeasurements of the defined benefit plans (19.87} {45.57)
Debt Instrurnents throuah Other Camprebansive Incorne: (37.44) 1727.37)
Qperating profit before working capital changes 38,330,285 24,855.21
‘Working capital adjustments
{Increase} f Dacrease in Bank Balance other than cash and cash equivalent 21,305.86 [12,422.44}
(increase} / Decrease in Loans 3,33,548,19 [2,15,669.24)
(Inereasel / Decrease In Recehvablas 278.28 (123.56)
{Increase) / Deerease in Other Financial Assets {96,00) (110.45)
{Increasse) / Detrease in Other Mon Financlal Assets 68,54 (106.85)
Sncrease / {Dacrease) in Trade payahles 244503 1,146.56
Ingrease / {Decresase) in other payables 922,78 {417.90)
Increase / (Decrease) In other non-finandal fiabllities {535.29} 917.76
Intrease / (Decrease) provistons (20.78) p.28
{Increase) f Decrease In unamortized discount 38 735.44 40,560.44
3,96,637.08 {86,225.30}
Met Cash {used in} / generated from operations 4,324,967.97 (61,370,089}
Income tax paid {fet} {1¢,783.22) {11,522.27)
Net cash {used In) f generated from operating activities 4,24,186.75 {72,292.36}
Cash flow from investing activities .
Purchase of investments {95,87,020.53) (87.41,782.49)
Sale of [avestments 46,08,508.55 87,22,881.95
furchase of Property, Plantand Equipment (45132} {218.28)
Sale of Property, Plant 2nd Eguipment 15.05 20.95
Dividend oh Investments 340.29 125.94
Net cash {used In} / generated from Investing acthiitles 21,391,54 (18.5971.03)
Cash flov from financing activitles
Preceeds from Debt Securities 1,74,089.50 2,24527.43
Repayment of Debt Seaurities (1,81,125.81) (95,000.00)
Intercorporate Deposit issued 1,15,300.60 1,30,450.00
intercorporate Deposit Redeemed {1,21,350.60) (1,59,000.00}
Commercial Paper issued 554,272,867 8,21,189.75
Cammercial Paper Redeemed {8,83,023.48) 7.95,000.00)
tncreasef/{Decraase) in Bank overdraft 22 856.39 [8,954.43)
NEEEEH (A 1) / BEeates o FIAamE AelTaItes T T T e e T e g g gy 33572957
MNet (decrease] f [ncreasa in cash and cash equivalents 1,32,597.56 £,708.46
Cash and cash aguivalents at the beginning of the vear 27422.95 25,725.49
Cash and cash equivalents at the end of the year 15%.041.51 27.423.95 |
Racenciliation of cash and cash equivalents with the balance sheet
Cash and cesh equivalents as per balante sheet {refer note 2}
Balanees with banks In current account 159,021.52 2742395
Cask and cash equivalents as restated as at the yearend * 1.59.021.52 2142395
» Cash and cash equivalenis shown in Balance Sheat is net of ECL provision of Rs. 3101 lakhs as st Maych st 2020 {Previous

LNQ.'

Parltosh Kashvap

Oirector Director
Sharad Vasant . 1N 1 00031794 DIN : 0765
Partner : ' -~
Membership No; 101119 WY
Date and Flage: fune y 2020, Mumbai

Amit Bagri Deepzak Goel

Chief Exe

ive Qfficer
/
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Corfipany Secratary

Date and flace: June 24, 2020, Mutmbat
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_ Annep st D . I
kotak | ~Kotak Mahindra Investments .

HOTAK (MAHINDRA INVESTMENTS LIMITED ' ' S
STANBRALONE DALANGE SHEET AS AT MARCH 225t 24013 i

} tamount In takiis)
e Parilcautars Noke Ho Asad feat AT |
... March 315, 2018 March 34st, 2615 Aprli 0st, 2017 ;
ASSETS {
1
Financlut assele |
Cash and cosh equivalents . 2 Tr418.60 2571047 - K
= eemcse I Banie Balance other thanrcash and caslyequivalangsr s w » e on [ comgrees | omes ey rpgrggis| e s gy e :
Receivables -
|4} Trade recelvables . a{A) 54002 1475.7% 0.55
{11} Other recelvables 4(B) 181,24 2200 15.64
loans 5 474,210,272 16112188 67547521
investinents ] 108,948.53 78,353.57 63,195,1¢
Other Flnancisl aggety . 7 130,15 G317 BAT
Tolal financial assets . 1,025,207,99 87706305 770,906,3% |
Nan-firandal assets .
Current Tax assets {Net} 20 472,80 181,93 354
Leferred Yan assets {ief) 29 2,656.84 187347 1,487.04
Property, Plent and 2qelpnent 2 188.72 71,80 141.28
Intanatble assets under developinent 6.00 - -
Ctier Intangible assets :§ 16.23 2111 6.50
Other Nen-Hnanclal assets ‘ i 31123 204,37 2100
Tota] Non-Iinancisl assels R 3.663.92 2,365.68 1,659,51
Tota| Assets 1,028,869.91 870,428.73 - 73136589
LIABILITIES AND EQUITY
HABILITIES
Financial flabilithes :
Payahtes 11
{1} Trade payables
i} tatal autstanding dues of creditors other than micre . T 82646 95140 165.39
enterprises and small entecprises
{4} Grher payaliles
(I} totel outstanding dues of creditors nther than micrn 378.29 138,05 191,54
enterprises and small enterprlses . .
Deht secoritles 12 290, 7r 168 163,897.49 105,576,89
Borrowings [Other thaw Debt Securitles) 13 549,826.27 ' 553,739,26 450,866.70
Subordinated Uabllides - 4 20,239.09 Z0,237.25 2023583
Other Financial llzbilities s 20769 292,15 306,04
‘Fotal financlal ilsblliies 858,055.48 139, 255.60 667,342,48
Nen-Flnsngil tiablifties .
Curient tax llabllides (Mat] 29 1,651.85 1,598.22 L3
Provisions 185 452,23 : 396,67 39148
Bther non-financlal abiltlas . 17 1,310.30 393.40 1. 245,30
‘Tutal Non-lkandal lablities 3,454,392 2,388,29 1,709.88
EQUITY . ‘ o
Eetity Share Capliat ) 18 562.26 SEL2G 31630
Other aqulty : 19 156,897.7% 137,222.58 102,958.51
Sub KQ'CaF , . 157,480.03 137, 784,54 103,475,391
] Fotat Liabiities and equity] 1,029,269.91 072,423.73 7122,565.89
Sipnifitatit Accounting Polictes and Notes on Accounts o1

THils is the Balance sheet referred 1o In our report of evan date

For Price Waterhouse Chartered Acce tntants LLP Far aﬁ fe

ehalf of the Board of Directars

Flrmy Registration Number: 0£2754N/N500G16

ot S M( o

f -~
Manlan : Parftosh Washvap
Director . Direstor

DIN : 0031794 Clipt £ 07656300 )
Shavac Vasant . W
Partnar . \' ‘\SN

Memebership No; 101119 Deonak Goel
Date and Pigee: May 15, 2019, Mumbai . Chief Executive Gfficer Chief Financlal Officer

. , £ |
4
o I Iznﬂs'ﬁ%f‘___

. Company Secratasy—
Dute and 2lace: May 1, 2018, Mupgbai

Kotak Mahindra (nvestinents tid.
CIN U6SS00MHIIRBPLCOATARE  T+91 022 62185320  Registered Offica:

3rdd Flaor 128K, Plot C-12 F+01 022 62215400  278KC, €27, G Block
G Block, Bandra Kurla Complex www kotak.com Bandra Kurla Complex
. Bandra {East), Mumbai - 400 051 Bandra {E}, Mumbai - 400 051
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f‘q}”ﬂ erdedst T .
kotak - Kotak Mahindra Investments

ROTAL MARINDRA INVESTMENTS UtdiTeD
STANTALONE STATEMENT OF PROFIT AMD LOSS FOR THE YEAR ENDED MANRCH 33sy, 2019
- {Amaunt In takhbs]
T For the your waded Forlayear snded
e Pastitutlars Nota o, March 3ist, 2019 Wiatch 31st, 2018
REVERUE FROM OPERATIONS
1) interostInceme 20 91,536.86 B1,496,60
{1 {Dividend [ncorna 21 125.94 22,35
M |Feas axl comraission lacome [N P UUSURRIN SYURF. SUPUE NOUPPOUNINPURIN. L ¥ 1 -: N SNSRI 1 ;1. X 2 1 & (81 SO PUNO
e T YT | B BRI B R ah BT i men s mBastred on fa)t vale 23 3,728.04 8,018.52
iy [rotalrevents from operations 45,980,72 a0, 527,07
() 10Lher income 2 59,54 229,77
{1} {TovslIncome { 41} 96,160.24 90,056.04
EXPENSES , .
Y [Finence costs 25 5694182 49,085.79
{li} |impalzmant on finanetal instrunents 26 2,614,318 145,27
{Il} [Employee Benefits expenses . 2% 2,726,551 2,688,731
{iv} |Depreciatian, amostizatlon nnd Impatrment &y 88,00 © 7057
v} [Other expenses 1 294802 2.361.68 |
#\v} {Yota] expenses £5,316.66 54,141,354
V) tProfitfitass) hefare bex 10,839.58 36,785.30
[V} [Tax axpense - 29 .
[31 Curread ta% {11.23433) {§2,450.59),
[2} Deferead tax 513.38 243,92
Tolal tak expense (1+2) , (10,705.57} ’ {42,206/ 17)
{21} iProfit/fioss) for the vear [V 20,056.01 - M5{8,53
{VI)) [Other comprehensive incames
(A] ems that wilk ot be rechassied to proflt or Joss .
{1} temessuraments of e defined benefit plops {45.57) (27.00)
Sub-tatal {45,597 {27.00}
{15} Income tax refoting to 2bove [éms 1593 .43
Total{a} [20.64] [17.5%4)
18} itoins Hiat will e reclassifiod ‘co prelltor Joss
{4 Deht Instruments theaugh Other Comnmhcnslw- Ingome (722,17 - {39870
|Suk totai {72147 (39r78)
{11} Incone tax refatingy to itarns Uit will Yo reclossified to profit or toss 254,10 133.02
Total {B . B [473.07) (258.75}
Other comprahansive Intons iA 0 [502.73) 275,83}
(04 {Total Comprekensive Tnconte for the year NBVIN 30,556.30 44,232.20
(X} Escnrngs for esqulty share ’ 30
Basicaid Dlluted (fis.} 356.74 476,45
Significant Accounlting Polldes and Motes on Accnunts i .
iits 15 the Staterent of Profit and Loss referred ta In cur repart of even date .
For Prco Waterhowse Charlezed Accountants (L9 For anfl ondhefialf of the Beard of Dlrectors
Firin Roghstration Number: 0227540/N500016
. : : i
) ' tNL5 Mantan Parftosh Yashvay
2 . Plrector Director
" DI : 80031791 OIN - 67656300
o~ o
Sharad Vasant @’}J /_,/‘
Partner
Memehership da: 201118 Daumak Godl
Bate ald Prage; Mav 15, 2018, Murmbal Chlef Execuilve Dﬂlcer Chief Financl Dfficer
ligit ?{¢ ‘96
Company| Sec{eianz
Date ant Plaves Moy 24, 209, Mumbat

Kotak Mahindra investments Ltd.
CHV UGS900MH 198SPECO47986 T +91 022 621B5320  Registered Office:

3rd Floor 12BKC, Piot C-12 F 481022 62275400 278BKC, C 27, G Block
G Block, Bandra Kurla Complex  www.kotak.com Bandra Kuria Cocnp!ex
. Bandra (Fast), Mumbai - 400 051 Bandra {E), Mumbai - 400 051
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Annenuae O
kotak : Kotak Mahindra Investments

KUTAK MAHIND R, TNVESTIMENTS [anTeED
STANDALIONE STATEMERT DF CASH FLOWS FORYIIE YEAR ENDED MARCH 3151, 2019
{Anoul in ialha)
Cash fovz frony oporating acivitios
Prafit hefors tox Aake 35,715.30
Adjustisents ta rocotelle poalk before tax o o2l casl generatod from I tusadking operating actleftlos :
Deprochation and asmurtleailon eRpense 00,08 70,57
Interest on Investivent . 13,415, 78) (3,617.40)
Dividend fteeelyad {52584} {22.35)
Profit an $ale of feoparty, Plant ad £qulitmen) {15.71) {3.08)
Inipziraient oa Franctal instramonts : 1,614,391 135,37
$ak gaing {lass) on flaancla) fnsteumpnts at falryalie oreugh profit or fass {2,728.00) 0,018.5%
interest on forcowing 16,941,382 ﬁs.uus.?;l
Intesest on Sorrawing pald i {51,987,22) [44,593.251
E507 Expeare _ 1991 7738
Rernaasuraments of the deflnad benellk plans {4557} {27.00)
Bebl Instrumants txough Cther Compreliensite lacomer 17277 {30178}
LiabBidlos / provizions no longer required, wiitten back - [26.87)
Opgrating profit befora warklng ca pltal changes 30,838.,19 45,415.24
Working capital adjistrents
[fnecessa) f Decraase by Rank Balance ather Uiancosh and eash eqilvalent {izA22.44) {15.81)
{Inccease) £ Decraass i Laang . {115,668.44) {65,334 78Y
{tactedse} / Dacrease I Recelyablas Ty 13,907.04)
(Iheranse} / Pacransa i Othor Enanclal Assals [Lig45) -
incrazse] f Bneranse b Sfior Non Finanetel Asats {105.86) (ta.37)
Increaze f (Decrazse) ln Trade payshlos T [42:.85] 186.25
Increase / {Decraase) In ather payables anmee 153,49}
{rerease / {Decraase) in other financta] llabilities . (84,45} {2469}
Inceenze { ecrenso} in oiher noa-linanclrl ol itles . 516,90 245,20
Increase f {Desreased provistans 9557 4,51
. {126,735,93) " {08,052,085)
Net Cash fusad In) fgenerated fon apsrations (95,927,75) labear.67)
Income tu pald (ret] ) {ia512.27) {12,248.98}
- |Mat zash fusad fa} 7 genarsted fram wporating actiultles (107,450,010} (52,8%8.60)
Cashi flow fom Invasting acttviites
4 - ) jputehase of lavectments [8,792,282.50) [59.452,61)
' Salo of Investmends 8,721,894,22 38,403.53
tnterast an vestments ) 438,71 151408
Prizchuso of Pegponiy, Plkt and Equipmant {218,28) izs.d?)
Sale of Property, Plant and Equipment 2095 19,457
Entdend on Investmants Azmen | 2235
Ecush {used in} / goneratud from Trvostng activiiies {13,855,84) {1%561.904
Coptlnugd
) arfersd A COURIEnlS i ‘
Botaps s oy
‘Kotak Mahindra investments Ltd. ) ] Qd . :
CIN U65900MH1988PLC047986 T +91022 62185320  Registerad Office:
3rd -Floar 12BKC, Flot C-12 F+91 022 62215400 37BKC, C 27, G Block
G Bivck, Bandra Kurla Complex  www.ketak.com Bandra Kurla Complex

Bandra {East}, Mumbai - 400 051 :32;:@ (E). Mumbai - 400 051
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Kotak Mahindra investments

KOTAK MAHINDIA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENOED MARCH 915t 2018 {Continved)

Memebershilp No; £03219
Daba and Place: May 18, 2026, Mumbal

Amit Bagri
Chilef Execitlve Officer

Compamy.beeretary

B, 5{;’;{5 -‘.

Date and Plaze: May 14, 2018, Mkl

Cash flow fram financhy acllvites
froceeds from [ssue of $hare Capltal fincluding Share premlum) - 9,990,98
Pepeeans from Debl Securitles : 14,927,413 56,300,00
Ttepayinent of Dabt Secuniles : [06,000,00) {102,270,00)
Proceeds/{Repayment] from Borrawlagz ((ler Lhan Debt Securltlas) {3,912.09} 102,872,556
Matcash How fram fihandng sciivltics 125,014,44 76,702,885
Net {decransn) / lacrapsa I ¢ash and chsh egulvalents 1,708.47 A,254.85
Cash and cash equbvalents 71 the beglaning of the yaar 2571548 21,460,983
Cpsh ond cash equivalents at th sttt of tho yeor 27,423,985 25,715.48
Recancillzlfon of cesh and cash equivalonts wilh theDialzaree shest
Cash and cash equivalents a5 per Balonce sheat {refer note 2)
Cash a5t hand ' - -
alansos With backs In carent aceount 27,423.05 25,715.48
Chenues, draffs on hand ] . -
Cush and cash aguivalents as restatod as ot tieyear gnd 27,428.95 2871548
¥ Cash and cash equlvalents shown In Balance Sheat ¢ net of ECL provision of Rs 5,35 lakiis a5 at March
3isT, 2019, As 5,01 fekhs 35 at March 815k, 2018 and fs 4,48 laklis at Apdf 017, 2087
The shove Stutement of castt flow has baen prepared vmder the Sadirect fMathort o5 set ot InTnd AS 7 - 'Statemant of cash o,
This is tha Slatemond of casl flow rofercad toIn outr report of even dite . 1
Far bilce Watediotse Charlered Acsountants LLP For antl oa iebalf af the Board of Dlrectors
Fiem Rogistration Nurmbar: SE2754NfNS00016 . )
l M‘ - i M/ {
—ﬁ:‘/ [4g & WS Mianlan Poriosh Kashyap
Director . Dlfector
Stenrait Vasant DI 00035794 bIN 107856300
Faruer ¢

Beepak Geel
Clitef Financis! Officer

Kotak Mahindra investments Lid.

CIN UBS9C0MH2988PLCOA7086 - T +91 022 62185320

3rd Floor 128KC, Plot €12 F+01 022 62215400
" G Block, Bandra Kurla Complex  www.kotak.com

Bandra (East), Mumbai - 400 051

Registered Office:
27BKC, € 27, & Black
Bandra Kurla Complex

tndka.

Bandra {€), Mumbai - 400 051
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| BALANCE SHEET AS AT 318T MARCH 2018
. As at As at
EQUETY AND LIABILITIES st March 2048 31st March 2017
. Note Mo, Rs. in lakhs Rs, I takhs
1. Sharaholdars® Funds
{g} Share Capltal {3 582.26 516.80
{1} Resarves and Supius {4 1,37,666.56 1,03,257.89
2. Non-atirrent Liabilities
(a) Long-Term Borrowings (8% 85,704.45 1,21,753.38
{b) Olher Long Term Liabflifles (6} §7.80 | 27237 ¢
fe) Long-Term Provisions {7) 1,234,594 1,042,04
3. CGurrent Llabillles
(8} Shert-Term Borrowings (8) 5.48,712.45 4,28,792.99
(b} Trade Payables ' 9
{A) okl eulstanding dues of micro enterpiiges and smalf enterprises and . -
(B} 1ofal outstanding dues of ceeditors olher than micro enterprises and small enterprises 1,089.45 366,73
{c) Other Current Liabilities {19} 1.04,314.88 1,15,503.76
{6} Short-Term Provisions {11} 3,863.68 2,972.43
TOTAL 8,£4,030,99 T.75,440.30 |
ASSETS
1. Hon-Currant Assats .
(8 Properly,Plant and Eqguipment (124} 74.80 141.30
() Intangible Assets (128} 21,141 6.80
- (&) Non-Currant Invesiments {13} 4,778.80 22,90%.86
{d} Deferrad Tax Assels {nel) {30) 1,297.70 3.014.19
{e) Long-Term Loans and Advancas . {14) 2.18.168,04 2,065,871.37
M Other nen-currani assels (15) 114,78 2,138,21
2. Current Assels
(8} Current Investmanls {16} 80,4138.0¢ 44,012.56
(b} Trade Recaivables 7 148124 0.55
{c) Cash and Bank Balances {18) 36,055.00 31,814.51
{d) Short-Term Loans and Advances {149) 5,38,045.79 4,63,561.89
{8) Olher current assels {20) 8,769.63 3,787.58
TOTAL d,83,238.2% 7,75,448.39
Summary of slgnificant accounting polickes 2
The accompanying notes forming part of the financial statements
As per-our attached raport of even daie
Price Waterhouse Chartered Aceountants LLP . Fora n behalf of the Board of Directors
Flrm Registration Number (04 2754N/NS000H6 ;
Chartersd Accountanis
Paritosh Kashyap K
Sharad Vasant Managlng Director & CEOC
Parthar .
rﬂemhamhip Ho. 10418
Mace ; Mumbai p® ’
Dated ¢ 27th April, 2018 CGhandrahas Kuckian
: Chief Financlal Offi¢er Compldny Secretary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARGH 2018

REVENUE
Revenue from Cperalicns
Olher tncoma

TOTAL REVENUE
EXPENSES
Employes Bencilis Expense
Interest ard Einance Cosls
Dspreciation and Amorlisation expense
Olher Expenses
TOTAL EXBENSES
Profit before Tax
Tax Expense :
Currenl Tax
- Pertaining lo profit for the curren! yaar
- Adjustment of tax relaling to earller perlads (net)
Deferred Tax
Profit aftor Tex

Earning per Shm:e on Eqeity Shaves of Rs,10 each

-Basie and lidead (in Rs.) - {Rafer Mele no. 32 )

Summeary of slgnificant accounting policies

Ag por our attachad roport of even dato

i The z;ccompanylng holes forming pirt of the financlal staternants
Price Watorliouge Chartered Accountants LLP

Firm Regisiration Number 104 2764N/NE00016
-|Chartered Accountants

Sharad Vasant
Pariner
Mambership No. 101119

Placs : Mumbai
Daled : 27i0 Apsls, 2018
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Far the year ontlac For {he year endad
‘ 315t March 2018 315t March 2017
Note o, Rs, in lakits | -Rs.intakhs
{21y £80,008.27 66,596.43
{22} 11,382.44 7.573.29
51,560,72 76,169.82
{23} 2,B40.10 2,528.12
(24} . 49,137.37 41,404.62
{124 and 128} TO57 84.36
(26} 2,84835 314184
54,606,389 47,158,684
16,664.33 28,011.18
(12,450.60) (9,738.87)
- T4
288.52 295.87
2449746 18,642,858
470.27 380,08
2.
@d on bghalf of 1ho Board of Dlrectors i
; f
o f/ 4 o
R
. Parltosh Kashyap i § F /KV.E Mandan
Managing Director & CEO } ' Dlrector
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ny Secretary
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KOTAK MAHINORA WIVESTMENTS LIMTRG

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2018

. For the voar cndod 3151 dared) 2010 For Yhe year ended 34st March 2817
rartiovtars ' Amaunt [Rs. In Takkis) peant R4 i Iskhs} J\mountiRs. Intakhs) | Amount (Rs, in lafihs]
CASH FL.OW FROM OPERATING ACTRATIES .
et Pralit botors tawution and extraardinary liers 36,664.33 20,0%1,18
Adusiuents fof § . \

Depreciation 7057 B4,35
Profit an Long Tern Invoslmants . ' ) #.740.87) (2,851.03)
Interest on Leag Tenm Ivasinients N (243.48) (3,706.98)
Irtares] on urient Invoslaients : (2,168.70) {104.37}
Froftan Gliment Inveslmonts 2.260.84) {a7.27)
Dlseount Income on cerififoato of deposits - {85.18)
Olscount socseled on Comorate Sond Repo - {1.83)
Clvidond on Long Term tavosiments (002 {25,048
Profil on als of Prepedy, Piant 2nd Equipmest . (2,00), (£.45)
Pravislon for slandacd assols 687,18 . 7804
Piovislon vidllen back for doubliul recaivablos, loans and advances ' {28.87), . ’ 22663
Proviston for Dimlaellan In lvvastaonls . 263
Optraling Profit belors Warking Geplisl Ghangos 26,263,4% 22,936,608
(increase) £ D 10 Leans snd Advances 157,365.20) (2820209
lincrease] § Denrasse f Trade Rocalvablas {1,£00.69)| - 122
{incroase) I Dadroase in Other Non-Cumant Assets (111.58) B 0881
{ncrease) ) Devrease In Olher Gurrent Assels (220479 - . 1bosse
Ingrease 7 {Caseeass) In Cuitent Uabilies %.082.92 349.78
Increaso / {Caceeasa} In Trady Payablos T3 : 5529
inorease {Doceeaze} In Qthor Long Tem Llabllalus (120447 . 144
Increasa f (Docreasd} In Pravisions ' 5.46 } 1427
Gagh used it Cperations {62,281.30] {Ha7,711.94}
Income Taxos pald . {12,242.00) ' {9,697.2%)
Gash Flows dsed ln Operating Acllvillas 153 [74,510,20) 1187,339.16)
CASH FLOW FROH INVESTRIG AGTIVITIES |
Parichase of [vastmonts {68,304.57) (2,365,388.55)
|Sala of Investmenls 5,037.74 2374,076.95
[oividond oreLong Tean Investments 0.02 2685
Haleraat op Lang Tate invastments 2468.29 1,200.24
Puthase of Proporty, Plant and Squlpment . {29.47) {B4.083
Sale of Proporly, Plant ant Bquipment {a9.87 G.4¢
Gash Flows wsed In Investing Actvitios ). {o06.26) 19,453,94),
CASH FLOW FRON FINANGING AGTIVITISS .
bncreasy fn Equity Shine Coplial ~ 9,599.89 - -
crodo # (Decrense) (n Seotired Loany . {13.864.54) . 4B,404,35 .
tngrensa f (Dacraase} [n Unsecured Loans 88,463.08 - . s 18543313
Cash Flows framt Finunsldg Activifies ) 74,596.03 217,837.48
Net{acroase fn Caslh & Cash Equivalonts A4B+0) . . 4,260.25 10,574,359
Gash & st Equivaleiits A2 The Baglnalig Of The Year. 21,456.22 14,480.83
Cash & Cash Eqélvalents AL The Bad OF The Yenr . 26,7646 2445622
Notos ;
- 1. Cash and cash equivalenls Includa 2 . .
Bank Bulances . 2671548 £,045.22
Fixed Dopesits with original matusiky of Jass than 3 menths - - 16.410.00
Tolpl gaan and ¢azh cquivaleals 78,735.48 71,455,22
—_— el —t A

. 2. Tho Cash Flow slatemant has heen prapased undaﬂhs ‘tndiract Mo¥hod’ as sel aul in the Accounting $fanderd -3 an Casu Flowsmemnnxs
spedified yader Sacllan 353 of the Companies Acl, 2013, reatwdlh Rule 7 of he: Campanies (Accounls] Ruies, 2044,

3. The provious year's igures Bave been re-grouped, whsrave necmﬂwln wder b conlarm fo (hls your's prasentation,

A3 per ol atached report ofoven dato '
Pilce Walerhouse Chartered Accauntants LLP ortbehalf of the Board of Direotors
Flrm Reglstratien Number (0 {2154MINESO0TS
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Slrared Vasamt N MNanagizg Director & CEO Director -

Parlnoy .
Ttantharshtp No, 101719

Place : umbat
Dalad < 270 Apri), 2648

¥
Ghwandrahas Kuekian

Chitef Finanelal Offlcer Camp SecrBtarf—-..
Ketak Mahindra Investments Ltd, . . ] f
CIN USS900MHI9RSPICO47086 T +91 02262185320  Registered Office: Q\
3rd Floor 12BKC, Plot €12 F+91022 62215400 27BKC, C 27, G Block
G Block, Bandra Kurfa Complex " www.kotak.com Bandra Kurla Complex
Bandra {£ast), Mumbai - 400 051 : Bandra {E), Mumbai - 400 051

tridia.




Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investments Limited
C-27, “G” Block, 27,

Bandra Kurla Compiex,

Bandra (East), Mumbai -~ 400 051

Limited Review Report

1. We have reviewed the accompanying unaudited financial results of Kotak Mahindra Investments Limited
{the “Company”} for the guarter ended December 31, 2020 (the “Results” or the “Statement”). The
Results have been prepared by the Company pursuant to the requirement of paragraph 1.2 of Annexure If
of circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 (as amended by circular
no. SEBI/HC/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019) issued by the Securities and
Exchange Board of India (“SEBI”) (the “Circular”) read with the clarification received by the Company
from the Bombay Stock Exchange (BSE) vide their email dated March 14, 2020 (the ‘BSE Clarification’).
We have signed the Results for identification purposes only. The Results are the responsibility of the
Company’s management and have been approved by the Board of Directors. Our responsibility is to
issue a report on the Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard reguires that we plan and perform the review
o obtain moderate assurance as to whether the Results are free of materfal misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes as to believe that
the Results have not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ prescribed under Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies or that it contains
any material misstatement.

5. We draw attention to Note 4 in the Statement which explains the uncertainties and the management’s
assessment of the financial impact, due to the country-wide lock-downs and other restrictions imposed
by the Government of India and other factors impacting the Company’s operations due to the COVID-19
pandemie, for which a definitive assessment of the impact of the events in the subsequent period is highly
dependent upon circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Cigitally signed by
SHARAD SHARAD AGARWAL
_Date: 2021.02.15
AGARWAL 21:15:26 +0530"
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAAAQ5976

Flace: Mumbaj
Date: February 15, 2021

Price Waterhouse Chartered Accountants LLP, Nesco IT Building TI1, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91(22} 61198000. F: +91 (22) 61198799

Registered office and Head office: Sucheta Bhawar, 114 Vishnn Digambar Marg, New Dethi 110 002

Frice Waterhouse (a Partnership Firm) converted into Price Waterkouse Chartered Accountants LLP {a Limited Liability Partnership with LLP identity
no: LUPIN AAC-5001) with effect from July 25, 2014. Post its Conversion to Price Waterhouse Chartered Accountants LLP, its ICAL registration
number is 012754N/NS00016 (CAI registration number before conversion was 012754X)




Kotak Mahindra Investments Limited

Regd.Cffice : 2TBKC, € 27, G Biock, Bandra Kuria Complex, Bandra ( £ ), Mumbai - 400 051

CIN ; US5S00MH1988PLC0478EE
Website: www.kinil.codtn  Telephone: 81 22 62185202

Statement of Unaudited Financial Rosults for the Quarter onded Doecember 31, 2020

Statement of Profit and Loss {Rs. In lakhs)
Particulars . Throo months ended Nine menths ended Year ended
ker 31, 2020 B her 21, 2619 December 31, 2020 December 31, 2019 March 31, 2020
Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
) |InterestIncome 18,167.82 22,889.12 £3,718,53 77.351.54 100,340.39
{#) |Dividend Income - 32375 - 340,29 340.29
(i)} |Feer and commission income T - 23678 398,44 427,81
(iv} |Net gain on fair vajue changes 1,521.80 294,34 2.829.26 2,391.05 Z.827.40
(v} |Cthers - 32.83 781 80,11 96.35%
(N {Yotal Revenue from operations A7,717.33 24,4014 5689213 80,541.4% 194,032.24
(I {Other income 51.83 571 165,80 988,54 1,040.20
(TN |Total income {f+ 11} 17,760.26 24,197.85 £7,057.98 81,529,587 105,072.44
EXPENSES
() |Finance Costs 782122 13,701.72 24775.51 47,216.85 59,887.08
{1 bt i 1t on finznolal i it 585,81 2746 68 6,753.39 4,208.95 §,520.45
{ili) |Employee Benefits expenses 851.57 T50.00 2418.03 2,388.7¢ 3,026.04
(iv} |Depreciation, amortization and impalmment B7.75 2161 15318 B6.65 93,73
{v) [Cther expenses 591,02 Nn.re 1.910.03 2.249.80 3.116.0¢
IV} |Total expenses 10,117 37 17.89157 36,011.12 56,238.14 T1,71338
{} |Profiti(loss) before tax {IIl - IV} 7,651.89 6,206.08 21,046.38 25,291.83 3325506
V) [Fax expense
{1) Current tax {2,389.09) (2,221.94) (6.5672.95) {6,867 .99} (9.459.99)
(2} Deferred tax 437.03 708.08 1,158.59 (260.82) 256.94
Total tax expense (1+2) {1,952.06) {1,515.86) {5.404.36) {7,148.81) (9,223,05)
{\ill} |Profiti{loss} for the peried (V- VT) 5,698.83 4,890.22 15,642.50 13,143.02 24,136.01
(VY |Sther Comprehensive [neome
{A) {7} 1tems that will not be reclassified to profit or loss
- Remeasurements of the dafinad benefit plans {18.61}) (1.68} (26.22) {18.24) {19.87)
Sub~total (1561 (1.89} (25.22) {15.34) (1887}
(if} Income tax relating to items that will net be reclassified to profit of loss 4.94 2.43 6.3% 4.87 5,00
Total (A) 13.67) [126) 16.87] (13.47) {1330
{B) (i) ltems that will be reclessified to prefit or joss
- Debt Instrumnents throuigh Other Comprehensive Income - - - (37.44) {37.44)
- Financial Instruments measured at FVQC] (3.32) - {3.32) - -
Sub-total (332} M [3.32) 3743} 57.44)
(i) Incame tax refating to iterns that will be reclessified ta prafit or lass 0.84 - 0.84 13.08 13.08
Total {B) (248} - ZAg) (2456} 124.35)
Other comprehensive income (A + B) {1715} {1.26} (21.35} {38.43) (38,22}
{0 [Total Comprehensive Income for the peried {Vii + VI 5,682.68 4,688,986 15,621.15 18,104.19 24,096.79
(% |Paid-up equity share capita| (face value of Rs, 10 per share) 562,26 562.26 562.26 562.26 562.26
(M) |Earings per equity share {not annualised):
Basic & Diluted {Rs.} 101,37 2342 273.21 322.66 429.27
See accompanying note to the financial results
For and on behalf of Board of Directers
Ketak Mahindra Investments Limited
Digitaily signad by
PARITOSH picsiiosirne
Dite: 20216215
KASHYAP 20:50:37 +5H
Place : Mumbai Paritosh Kashyap
Date : Feburary 15, 2021 Diractor




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
GIN : UES900MH1888PLC047988

Website: www.kmil.co.in Telephone: 91 22 62185303

Statement of Unaudited Financial Results as at Decermber 31, 2020

Balance Sheet

{Rs. In lakhs}

Sr. |Particulars As at As at As at
No. December 31, 2020 December 31, 2019 March 31, 2020
Unaudited Unaudited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents 23,816.28 26817.87 158,980,581
b} |Bank Balansce other than cash and cash equivalents 4225 22,702.38 1,487.07
<) |[Recejvables
Trade recelvables .27 (.41 58.78
Other receivables 41.08 18,49 382.25
d) |Leans 53223428 £75,160.95 $35,036.55
) |investments 145,928.43 111,161.87 B83,785.13
f} |Other Financlal assets 195.69 169,56 197.71
Sub total 702.259.27 839,032.63 779,348.00
2 |Non-financial assets
a) [Current Tax assets (Net} 1,462,80 882.55 985.19
b} |Deferred Tax assets {Net) 387287 2.413.97 2.911.86
<) |Property, Plant and Equipment 154.33 202,81 21878
d} |Intanglble assets under development 3,30 10343 333.43
€} [Otherintangible assets 353.56 11.58 18.82
) |[Other Non-inancial assets 238.63 118.38 241.68
Sub total 5.106.38 3,702.50 4,719.73
Total Assets 708,365.65 842,735.13 734,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) Perivative financial instruments 3973.24 5,553.21 5441.02
b) |Peyables
Trade Payables
total eutstanding dues of creditors other than micre enterprises and small enterprises B21.5¢ 47813 2,834.80
Other Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 388.37 403,68 1,436.35
¢} |Debt Securities 274,819,84 374,505.77 306,140.54
d} |Borrowings (Cther than Debt Securities) 205,760.74 263,669.16 263,596.56
e} |Subordinated Lisbilities 20,470.68 20,570,171 20,241.93
) |Cther Finandial Liablities 23.98 151,16 4.40
Sub total 506,329.85 665,432.22 600,095.60
2 |Non-Financial liabilities
2) |Current tax liahilities (Net) 3,403.18 708.72 352.90
b} |Provisions 756.48 551.03 676,18
c) |Other non-financial ligbilities 485.54 374.85 755.02
Sub total 4,645,147 1,632.60 2,284.10
3 EQUITY
a) |Equity Share Capital 56226 562.26 562.26
b} [Other equity 196.828.38 175.108.05 181,128.77
Sub total 197,350.64 175,670.31 181,688.03
Total Liakifities and Equity 708,365.65 842,735.13 784,067.73
Notes:

1 The above results have been prepared pursuant to the requirement of paragraph 1.2 of Annexure 1l of circular ne. SEBIVHO/DDHS/DDHS/CIR/P/2019/115 dated October
22, 2019 {as amended by ciroular no, SERVHO/DDHS/DDRSICIRIPI2019/167 dated December 24, 2018} [ssusd by the Securitiss and Exchange Board of India ("SEBF)
read with the clarification recelved by the Company from the Bombay Steck Exchange (BSE) vide thefr email dated March 14, 2020, The financial results have been
prapared in accordance with recogrition and measuremant principles lzid down in accordance with the Indian Accounting Standard 34 *Interim Financial Reporting” {ind
AS 34') as prescribed under Section 132 of the Companies Act, 2013 ('the Act'} read with Companies tindian Accounting Standards) Rules, 2015 as amended from time to

time and the other accounting principles genarally accepted in India.

2 The above results were reviewed hy the Audit Commitiee and approved and taken an record by the Board of Directers at their respactive meetings heid on Feburary 18,

2021.
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Kotak Mahindra Investments Limited

Regd.Office | 27BKC, C 27, G Block, Bandre Kuria Complex, Bandra ( E ), Mumbai - 400 051
CIN : U53000H1988PLC047986

Website: www.kmil.co.in  Telephone: 91 22 82185303

Statement of Unaudited Financial Results as at December 31, 2020

3 Transfer to Special Resarve u/s 45 IC as per RBI Act, 1934 will be done at the year end.

4 COVID-12 has taken Its tll on not just human life, but business and financial markets 0o, the extent of which continues to be unascertainable, In March, 2020, pest
declaration of Covid-19 outbreak as a global pandemic by the World Health Organization, Indian Government announced strict Jockdown to contain the spread of virus,
Starting June, 2020 various State Governments started process of unlogking in calibrated manner depending on the situation prevailing in their respective jurisdictions.

While there is some improvement in the economic activity, the continued partial locktown has impacted lending business, fee income generation and collection efficiency
which in turn may impact customer defaults and cansequently impairment allowance. There is still uncertainty regarding the tima required for life and business to get back
to nermal. The extent fo which COVID-18 pandemic will impact Company's operations and financial results is dependent on future developments. which are highly
uneertzin, including among many other things, the severity of the pandemic and any action to sentain its spread or mitigate its impact, The Company continues to meet its
operating and financial obligations, maintain the required capital adequacy ratic and has adequate financial resources te run its business,

In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020, May 23, 2020 and clarification issued by the REBI,
the Company granted moratorium on the payment of instalments and/or interest, as applicable, falling due between March 1, 2020 and August 31, 2020 to eligible
borrowears classified as Standard, even If overdue, as on February 28, 2020. Based on an assessment by the Company, this refaxation has not been deemed {o be
automatically triggering significant increase in credit risk. The Company cantinued to recegnize interest income during the moratorium peried and in the absence of other
eradit risk indicators, the granting of a moratorium period does not result in accounts kecoming past due and automatically triggering Stage 2 or $tage 2 classification
critefia. The Company has incorporated estimates, assumptions and judgements with regards to the impact of the COVIE-19 pandemic in the measurement of impairment
loss allowance.

In accordance with Resolution Framewsork for COVID-18 announced by RB! on August 6, 2020, the Company has invoked onestime restructuring to certain eligible
borrowers.

The Honourahle Supreme Court of India, in & public interest ktigation (Gajendra Sharma Vs. Union of India & Anr), vide an Interim order dated 3 September 2020 has
directed that bomower accounts which were not declared as Nen-Performing Assets (NPA) till 31 August 2020 shall not be declared as NPA till further orders. Basis the
sald interim corder, the Company has not classified any borrower account as NPA after 31 August 2020, The Company has incorporated estimates, assumptions and
judgements with regards to the impact of the COVID-18 pandemic and the above regulatery announcements in the measurement of impairment loss allowance.The
Company has also assessed the recoverability and carrying value of its assets comprising Loans and Other financial assets, Property, Plant and Equipment, Intangible
assets and Investments as at reporting date, and has concluded that there are no material adjustments requirgd in the financial results, other than those already
considered. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with s nature and duration. The Company
continues to monitar any material changes ta future economic conditions,

& Figures for the previous periediyear have been regrouped wherever necessary to confarm to current period/year presentation,

For Price Waterhouse Chartered Accountants LEP For and on behalf of Beard of Directors
Firm Registration Number: 012754N/NS00018 ' Kotak Mahindra Investments Limited
Digttally signad by
SHARAD  gfiesd nanmwns PARITOSH ~Stalysgnedey
Date: 2021.02.15 Date: 75
AGARWAL 2021025 KASHYAP Dot
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522

Plac¢e : Mumbai
Date : Feburary 15, 2021

We, Price Waterhouse Chartered Accountants LLP, have signed this statement for
identificatlon purposes only and this Statement should be read in conjunction with our
report dated February 15, 2021
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2020

A. Type of loans:

The detailed break-up of the type bf loans and advances including bills receivables given by our

Company as on March 31, 2020 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 5,15,125.99
2. Unsecured ; 31,237.99
Less: impairment Loss Allowance 11,327.11
Total 5,35,036.87
B. Sectoral Exposure as on March 31, 2020
S. No. | Segment-wise break-up of AUM Percentage of AUM
; (%)
1. Capital market funding - Retail 10.05%
2. Capital market funding - Wholesale 3.04%
3. Corporate Structured Product 7.82%
4. LAS - Promoter Funding’ 14.27%
5. Real estate (including builder loans) 64.82%
Total : 100%

C. Denomination of loans outsténding by ticket size* as on March 31, 2020:

S. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs. 2 lakh 0.24%
2. Rs. 5-25 crore 14.80%
3. Rs. 5-10 lakh 0.01%
4. Rs. 50 lakh-1 crore 0.38%
5. Rs. 25-50 lakh 0.28%
6. Rs. 25-100 crore 55.19%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 4.21%
9. Rs. 10-25 lakh 0.11%
10. >Rs. 100 crore 24.78%

*Ticket size at time of origination
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D. Denomination of loans outstanding by LTV* as on March 31, 2020

S. No. LTV Percentage of
AUM

1. 30-50% 68.76%

2. 50-60% 12.16%

3. 80-70% 16.19%

4. 70-80% 0.43%

5. 80-90% 1.43%

6. >90% 1.04%

*

LTV at the time of crigination of the loan

E. Geographical classification of borrowers as on March 31, 2020:

S. No. Top 5 States / UT Percentage of AUM
1. ‘DELHI 21.92%
2. GUIARAT 8.39%
3 KARNATAKA 13.72%
4, MAHARASHTRA 43.46%
5. TAMILNADU 6.30%
8. TELANGANA 1.80%
7. WEST BENGAL 4.41%
Total 100%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2020:

(X in lakhs)
Particufars Amount
Total advances to twenty largest borrowers 2,47,435.62
Percentage of advances to twenty largest borrowers to Total 41%

(Gross) Advances to our Company

(b) Details of top 20 borrowers wrth respect to concentration of exposure as on

March 31, 2020:

(¥ in lakhs)
Particulars : Amount
Total advances to twenty largest borrowers 3,20,933.74
Percentage of advances to twenty largest 27%

borrowers to total advances to our Company
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F. Details of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2020:

Movement of Gross NPAs

(Tin lakhs)
S. No. Particulars Amount
1. Opening balance 4075.60
2, Additions during the year 12481.47
3. Reductions during the year 9036.48
Closing balance 7520.59

Movement of provisions for NPAs (excluding provisions on standard asseis)

{Zin lakhs)

S.No. Particulars Amount
1. <

Opening balance as.at 1% April, 2019 2,205.93
2.

Provisions made during the period 11,170.59
3. . I -

Write-off/ Write back of excess provisions 8,956.73

Closing balance as at 31 Mar 2020 4,419.79

G. Segment-wise gross NPA as:on March 31, 2020:

S. No. Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 0.18%

2, Corporate structured product -

3. Real estate (Including builder loans) 0.82%

4. Capital Market funding-Wholesale -

5. LAS-Promoter funding 0.26%
Total 1.26

Ketak Maniodra investveents Lid,
Tk UE5S50MM 1 0B3PLII 786
3rd Floer TIBKG, Mot Ci%

G Block, 8andra Kl Jomplon

o
Bandra [Fast), Mambai - £00 051

TSl G2 52185350
Fagi 22 62215400
wivewr kotak.com

Regigtered Office:

LEBHC, 27,3 Blogk

Bandra Kurle Comples

Bandra (B}, Mumbai - 400 051

sclia,




I L
ER N o B A B A S O ul I T

o3
o~

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2020}:
(% in lakhs)

Up to >1 >2 >3 >6 >1 >3 >5 Total

30/31 month | months month months | years— | years-— | years

days -2 -3 s—6 —1year | 3years 5 years

month | months month
s $

Deposit NIL NiL NIL NIL NIL NIL NIL NiL NIL
Advances 15020.7 239231.2 | 41468. | 20008. | 546363.

37143.98 2 | 38604.50 | 78150.44 | 76736.35 0 39 41 98
Investment 22028.1 22028. | 22028, | 220281
3 22028.17 7 | 22028.17 | 22028.17 | 22028.17 | 22028.17 17 17 7
Borrowings | 55076.13 | 56919.8 | 144155.5 | 155370.2 | 147853.7 22992, | 635841.

159 7252 | 50028.16 499 723 67 3445 7123 4657

Foreign NIL NIL NIL MIL NIL NIL NiL NIL NIL
Currency
assets _
Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Currency '
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of rigsk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with
the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is respeonsibie for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including
credit committees, due to the natyre and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and
financial performance track record; client cash flows; valuation of collateral (real estate - considering
status of project approvals, market benchmarking and current going rates; corporates — considering
capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover, corporates —
exposures backed by listed securities, security cover is regularly monitored). The Company manages and
controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties
and for Group of Counterparties and by monitoring exposures in relation to such limits. There are periodic
independent reviews and monitoring of operating controls as defined in the company’s operating manual.

I
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employees understand
their roles and cobligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation fo the risks faced by the Company. The audit committee is assisted in its oversight role by
internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring
of the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of Ioans/advance_é given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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